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™orth Kept Dark
The Associated Press . , - ‘
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to persuade 1tepresdent.M-?bmI Casey was on the other side of it.
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Noth and R«r aS!L, V? fr
” *** ******* other Behrick, Mr. Shultz denied repeat-

Pomdexter savinffS^^?
0^ !“fel

evel pffioals aafr cecaretfyr effly that iris ignorance about the

kent him irrfnrTw^
nether had talked Mr. Reagan into pemrittinR Iran anus sales stemmed from a

f«tto ' (teiK notrta^TSL
' “• IranSTafter. the Poindexter had testified.

“*lt££6lZ7l3E* Mr. Stadiasaid he once told Ad-
Mr aula decided his loyalty to who wfbyd iUdi pieddeat,”

gmd Poindoacrthiu be™nicd to

jtaesideiiiRcaQdd Reagan, and said Mr. Shultz irid. -Wejel»*rthe
“bemWdoflheth^Ia«d«i

heMgal.-batllero^rtonake erne who ™^rnmT£iet Unite Ms respona-

son Mr. Reagan ktoned all the factssohecoKikeVdedBoo. M sate,

facts as tne affair unraveled last But it was a battle royaL*’ He said he told the admiral that
auHm^. , - . , . A Senate lawyer Mark Rehrir* ^ did not want to know all the

016 3ate
,
WnHam asked him who?th^wasw^c operational details, but he.added,

^rcclor °* central other side. - ^bat doesn’t mean. I just bowed
^tefligroce, md Admiral Poin- Mr. Sbnltz demurred for a mo- 001 in«*« as major things in oor

nation^Kcunty adviser,
. ment, ihen said, “I fed that Adnri-

icni&1 P01^ is concerned. To as-

SS- otter side m that ral Poindexter.was certainly<m the 1 shouldn’t be mfonned
buttle. He BCCUSed them nf IniM. n»i,M ifj.'j ^ n. nl tKimn KV. tKb! it ri^inilniH "
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buttle. He accused them of trying other side of it I felt that Director of things Eke that is rifficulous."

""" Admiral Poindexter had testified

.
that he nevti withheld information

I lllr I A 1 from cabinet ofiiccrs that they did

vriiu tonvoyAdvances not want kept from them.

' » Mr. Sbnltz also quarreled with

As Iran Sets Maneuvers
Security Council aide’s secret ef-

forts to funnel support to the rebels

fighting the Nicaraguan govern-
ment at a time when Congress had
banned U.S. uriHtary aid to the

contras.

Mr. Belnick read Colonel
North’s testimony that Mr. Shultz
“knew in sufficiently elegant terms
of what Iliad done,” and asked the

secretary of, state if the statement
was true.

-

“No,” Mr. Shultz replied.

He also provided a glimpse of his

frustrations in office, disclosing

that cm three occasions he submil-

. ted his resignation to Mr. Reagan.
None of the offers to resign was
prompted by his opposition to the

Iran arms sales, be said.

He said he sought to resign when
. RobertC McFarlane, then deputy
national security adviser, was sent

Vrrrr p arf?ii.TiKji. .nij „

‘
> .

-
. M on a negotiating mission to the

^S££SSSSb5!C' .
ASAkhrVM^ Middle Eatt withoot Mr. Shultz’s

iii* it b" mu. 1
fr®0 '® ooopexate with the.So- tests,. and when an obscure White

ig House official sought ro block

Carpikd by Our Staff From Diapaeha

BAHRAIN — Kuwaiti tankers
and their U.S. warship esorats
sailed unimpeded up the Gulf on
Thursday but still faced a danger
zone where Iranian gunboats have
attacked ships in the past.

Iran said Thursday that the na-
val force operated by its Revolu-
tionary Guards would conduct ma

Soviet may not support an
JT^- arms embargo iuGutf. Page 5.

: r^'y y^cuvere Friday in the Gulf, the
Strait of Hormuz and the Gulf of
Oman, bat apparently after the es-

corted Kuwaiti tankers dock at the
bead of the GulL

iiC.3rr There were conflicting reports
’

IZ'-Tv on when the maneuvers would take
place. In Paris, Agence France^
Presse quoted RadioTehran as say-
iug the maneuvers would begin in

;
’ y.'or about two weeks. Other repons sm

-riflZ the time even later.

AU Akhar Veluyad

Sovietand U.S. Split

On Bonn’s 72 Missiles
By Gary Lee

Washington Post Semec

but ingoing that the U.S. also

wliminaM. the 100 warheads it had

MOSCOW—The Soviet Union also excluded from negotiations,

caid Thursday that four major ob- While Mr. Vorontsov said

slades blocked a U.S.-Soviei agree- Thursday that ifa double-zero trea-

ment to eliminate medium- and ty was finalized “a possibility will

shorter-rangc nuclear missiles, in- open up for it to be signed at the

eluding (he CJ.S. warheads for 72 summit levri,” both he and the

Pershing-IA missiks in West Ger- armed forces chief of staff. Marshal

many, Sergei Akhromeyev, stressed that

fB
‘ . _ . . . _ . _ the 72 warheads are a key impedi-

cir^LT g»—iMh,ia.5W
.

The proposed treaty would in-

volve the dixnmatioa of all Soviet

East Asia, Europe cautiously SS-20 and SS-4 missiles and sbort-

wdcomed the offer to eSmi- range Soviet systems in both the

nate missiles in Asia. Page 2. European and Asian parts of the

Soviet Union and U.S. Pershing

gan's national security adviser, cruise missiles deployed in

said. “We do not accept (heir posi- Western Europe as well as allshort-
gan's national security adviser,

said, “We do not accept (heir posi-

tion that the Pershing- 1As should U.S. systems in Europe and

be on the table.” He was quoted by Ask-

United Press International as say- The Soviet Union has left un-

ing that the United States did not dear whether it would accept a

understand why the Soviet Union treaty that excluded both the 72

was “putting this kind of obstacle UJS. warheads based in West Gar-

in the way of an agreement.”!

Elaborating on the new arms of-

fers Wednesday by Mikhail S. Gor-
bachev, Yuli Y. Vorontsov, Erst

deputy foreign minister, called on
Washington to help resolve the ob-

stacles and clear the way for a U.S.-

Soviet summit conference.

Identifying the 72 West German-
based Pershingwarheads as thekey
barrier to Mr. Gorbachev’s propos-

al to scrap all medium- and shorter-

See ARMS, Page 2 Yuli Y. Vorontsov

Gorbachev’s Proposal:

A SkillfulDouble Carom
based Pershing warheads as the key By Jim Hoagland rant, target of Mr. Gorbachev’s

barrier to Mr. Gorbachev’s propos- Washington Pan Service skillful double carom would be

al to scrap all medium- and shorter- MOSCOW

—

MTlehail S. Gorba- ^esl Gmnany, host of 72 U.S.

range missiles on both rides, West- chev’s surprise move to break the sborter-range nuclear missiles,

era diplomats in Moscow predicted negotiating d«*dl<xk that bad de- Moscow now has clearly identified

that a U.SL-Soviet dispute over the veloped around Soviet and U.S. the Pershing- 1 As as the major im-

issue would drag on through the medium-range miacilfat is the diplo- pediment to a global accord elimi-

summer and dominate the arms
talks in Geneva.

(In Bonn, a government spokes-

NEWS ANALYSIS
rutting several thousand nuclear

warheads.

Throughout the comments made

mi*. made equivalent of a three-cushion in an interview published in Mos-

(890-kilpmeter)
.

joon«y^ de^^g^phdad^as Rsponsibte

.

in an frat^ jnrisak^attatdc inYmdr ^jidHTanrah qrakly afcmiwad as

I Honii/Th> Anodohd fan

SeeSHULTZ, Page 2 George P. SfanHz wahing to testify Tlmrsday in Washington, deal under negotiation in Geneva

Germany’s poritkm that the Gene- ^ - . , ,

™ ««. uwua-

vT3tiatiS were concerned
“sfirat target «sAm, where he ctev again was portraying hunsdf

only whhU.S. and Skiviet nuclear
de“1yJop« that his carefully as a man willing to give up some

cuJ»m. a. „r packaged concession of givmg up Soviet military ^vantage to make
«*S5iS g^in^pubiic^ion^ ^ 1 lie opinion to his side. To underline his bid for Asian

Mr. Gorbachev, the Soviet lead- The offer to riiminarg the SS-20s support for his arms control pro-
er, proposed the “global double and about 40 shorter-range SS-12 posals, Mr. Gorbachev unveiled his

zero" concept in aa interview re- nuclear systems stationed in Asia latest surprise offer in an interview

leased Wednesday, dropping a So- also is intended to get U.S.-Soviet with an Indonesian newspaper. He
viet condition that 100 Soviet war- relations back on a positive track emphasized that he was announc-
heads be excluded from a nrisrile after a period of stagnation. mg his willingness to eliminate ihe

deal under negotiation in Geneva The most distant, but still impor- 100 SS-20 warheads “to accommo-

May, regional shipping sources

stud.

Iran's foreign minister, AM Ale-

bar Velayati, said in Bonn on
Thursday that Iranhad “no reason

“mgust.”

Mr. 'Ydayaii said, however, tiiat

the resoliition did contain -some

positive dements: “the- demmeia-
tkm of Iraqi Use of dwnical ama

re, ComingDeaths
Compliedby OurStaffFrom Dupatches of housdxridsandbringing partsofTokyoto shade. Hundreds of others have been hospi- reached nearly 38 degrees centigrade(1OOF.)

Z^ t̂
Seaai^^ grade (96.6 degrees Fahrenheit),

resotuuoocalungtor an lmmeoiate
the czvOian population." summer teat wave, as an unseasonable chill “About two million households were af-

7 Vd^^dat^ewa cob- The U^convoy, with at least d«®« tomuch of Western Europe. fected by_lhe p^Mure." said a spokes-

—-—^ ferpnrr that tte SenmtY Coutwril. three warships flanking' the Ku- Tbehcat wave was blamed for mass hospi- man for Tokyo El c.

'“f 'ViT
unanimouslv adooted the ward supertanker Bridgeton and taKzations and even deaths in Aria, southern According to the Central Meteorological

: resolution rai Monday had not the gas carrier Gas Pnnce, both Europe and the United States. Agency, it was the hottest day of the year in

Oi rai-^1 into account the “Iranian bearing American flags, entered At least 21 people in Greece died from Tokyo. The hot weather is likely to continue

i-i -T point of view” and had not do- the Gulf on Wednesday through heat-related ailments. Deaths also were re- at least until Sunday, the agency said.

„ J;
: nounced Iraq as the aggressor. the 24^nile-wde Strait of gramuz, grated in Yugoslavia and in the United Officials in Athens raid Thursday that at

* * -• -im ei Thai iswhy, he said, “liahasno
' "L- v reason to aooepl** the latest effort

. ‘ii. to halt hostilities in the conflict,

•
"2_ which has lasted neariyseven years.

People in vast reaches of the Northern a standstfll m heal up to 35.9 degrees centi- teKzed. began late last week,

entisohere sweltered Thtnsdav in a mid- grade (96.6 degrees Fahrenheit)- The officials said the beat wave also has “Real relief won’t come until after Sun-

“About two million households were af- caused water shortages in neighboring Alba- day,” said a National Weather Service met«r

fected by the power failure." said a spokes- uia. orologist.

man for Tokyo Electric. The Athens weather cento- said the heat On Wednesday, the temperature in Adan-
orologisL

On Wednesday, the temperature in Atlan-

According to the Central Meteowdopcal wave was expected to continue to eariy next ta hit 38 degrees centigrade, its hottestday of
*. “ .l . -— - - nC in r <L

a

tiMii. Kinfi rtf 'll •iMmw f'QI I? %
Agency, it was the hottest day of the year in week. the year; Chicago’s highof33 degrees (91 F.)

Officials in Athens said Thursday that at theheat wave.

In Yugoslavia, at least five people died was the 13th day temperatures were at or

and thousands sought medical help because above 32 degrees (90 F.) there this month;

and NewYork City had a high of 34 degrees

blow up Thursday, cutting power to nuUioos high ** 40 degrees centigrade (104 F.) in the humidity along with temperatures that tiouers.

w
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Creek Cypriots

Linked to Kurds
ANKARA (Reuters) —

Prime Minister Turgut Ozal of

Turkey accused Greek Cypriot

authorities on Thursdayofarm-

ing Kurdish insurgents seeking

autonomy in southeastern Tur-

key.

“Information has been re-

ceived that the Greek Cypriot

administration is supporting

subversive and separatist anti-

Turkish activities,” Mr. Oral

yfliri. The charge followed in-

creased Kurdish attacks on

Turkish civilians.

• ^ ' JT UUIUflU /rtn C V

winch sqrarates Iran and Oman. States. least 21 persons had died of heart attacks In the United States, at least two deaths r->-

As the convoy moved into the ^ japan, heavy use of air condi- and other respiratory ailments as a direct were blamed on the heat wave that has hit More than a dozen stales reported record

strategic waterway. Iranian F-4 tionen caused three dectric generators to result of the suffocating heat, which rose as the eastern two-thirds of the nation.^The high demand for electricity to operate air condi-

See GULF, Page 2 blow up Tbaisday, cutting power to millions high as 40 degrees centigrade (104 F.) in the humidity along with temperatures that tiouers. [AP, UPI, Reuters)

Shiites Surge

Into Politics

In Pakistan

5* «** ^,4

The Royal Shakespeare

Company’s Terry

Hands: in charge of con-

stant ferment Page 7.

GENERALNEWS
A U-SL-aiate anti-aircraft

«nl«n« was captured from tiifi

contras, the Nicaragnan do-

fense minister said. Page *
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By Richard M. Wcimxaub
Washington Pan Service

ISLAMABAD, Pakistan —

A

militant hew force of pro-Iranian

Smte Moslems has entered Paki-

stan’s turbulent political scene, fur-

ther complicaimg this country’s ef-

forts to maintain dose relations

with the United States and Arab

states of the Gulf whpe also seeking

to forge dose ties with Tehran

A crowd estimated at 100,000

gathered in Lahore earlier this

month to launch a new Shiite polit-

ical party that openly advocates

closer ties with Ayatollah RuhoDah
Khomeini's Shnte fundamentalist

government in neighboring Iran.

Party spokesmen wanted that no
opposition.to AyatoDah Khomeini

or the Iranian revolution would be

tolerated.

Within 48 hours of the Lahore

meeting, 13 bouses occupied by

anti-Khomeini refugees in Karachi

and Quetta were attacked with sub-

machine guns, grenades and bazoo-

ka-type weapons- ‘At^ least three

supporters of Mujahidin Khalq,

the leftist Iranian opposition

group, were killed add many were

wounded.

After the attack, 13 men were

taken imo custody in Quetta and

subsequently identified as mem-

bers of the Iranian Revolutionary

Guard. The Karachi attack is also

believed to have been carried out

f.4F, l/Pl, Reuters)

erronsm

In France to Iran School

By Yulian Nundy He blamed a series of deadly honed in Aria; reductions m tne

IruLLonoi Herald Tribme bombings in Paris last year on “a superpower fleets in Asian waters,

PARIS—One week after France cenain number linked to funda- “d wide-ranging restnetions on

brotefiplomiic relations with a»udi* cirdes.” Thirteen persons submarine andl anti-submarine

Iran, a picture of Iranian involve- died in those attacks, 11 in the warfare capabilities,

ment ixTwnorism in France is month oT &»tember alone, and ^ its pan of the offer, the Umt-

Bnwxnno Miwrfina i.i inHfinen- more than 150 were wounded. ed States would have to agree not

mg his willingness to eliminate the

100 SS-20 warheads “to accommo-
date the Asian countries and take

into account their concerns."

He also noted that he was drop-

ping his previous demands that

such a concession be matched by
UA steps to reduce its nuclear

presence in Asia.

At a news conference on Thurs-

day in Moscow, senior Soviet offi-

cials echoed the Soviet leader’s em-
phasis on the importance of Asian
public opinion-

Asked why the Soviet Union had
been willing to drop a previous do
maud that U.S. nuclear capable air-

craft in Japan be included in any
deal that eliminated Soviet SS-20s

in Asia, Marshal Sergei Akhro-
meyev, chief of staff of the Soviet

armed forces, responded:

“If the Soviet Union displays

good will and makes these steps, we
expect that Japan will appreciate

tins and take steps accordingly."

In addition to making wuat he

called "a global double zero" offer

to eliminate all Soviet medium-
and shorter-range nuclear missiles

from Asia and Europe, Mr. Gorba-

chev called for a Soviet-U-S. freeze

on the number of aircraft capable

of carrying nuclear weapons sta-

tioned in Aria; reductions in the

to^SmOTtSroriam irndana- ^ daijy Liberation said Thurs- to deploy 100 medium-range mis-

Tvas outride France. day that security services had given sfles that Washington has reserved

^
, . , . prune Minister Jacques Chirac a the right to put in Alaska to match

The Iranian effort, daimed by ^ .
tfaa( Avatoflail py. jhe 200 Soviet SS-20 warheads, Mr.

so^sources to be state^nspued
h<5jah Khomeini, the spiritual Gorbachev said,

but by others to be the ° guide of the Iranian revolution, had He did not address the 72 Per-

?f

himwhv is PCTStmaUy approved attacks in shbg-lAs in the interview. Thurs-
made the rehgjwus

France. Mr. Pasqua said in a radio day, however, Yuli Y. Vorontsov,
said to be ceaier^on a reiigicnis ^ Liberation report first deputy foreign minister, and

As its pan of the offer, the Unit-

ed States would have to agree not

Marshal Akhromeyev said that the

H»g Wolpaty/TK Auoaatml Pratt

IRANIANS PROTEST IN BONN— Iranian exiles were arrested by police in Bonn as

they objected to the visit of Foreign Minister Ali Akbar Velayati on Thorsday. About 100

Iranian exiles took part in the illegal demonstration at the Foreign Ministry. Page 5.

school m Iran s holy aty of Qum. MaishalAkhrom^ev said that the
French officials are reluctant to However, independent experts United Suites would have to witfa-

commenton the phenomenon, ap- on ^ analysts outside draw the U.S.-controlled nuclear
parently fearmg that they might pranCe ag^ ^ the 'question of wariieads From these missiles if

exacerbate a tense situation.
stateinvolvement is a one of defiui- Washington wanted a global dou-

However, independent experts United States would have to with-

on terrorism and analysts outside draw the U.S.-controlled nuclear

“You will notice that we have tion in a country where various ble zero accord.

ever implicated the Iranian state," factious have a hold over different The United States refuses this

Interior Minister Charles Pasqua institutions. To these experts, the demand, saying it cannot break its

said Thursday. attacks in France were the work of agreement with West Germany on

al least of one of the groups fight- the missiles for the sake of the

The United States refuses this

Latest Takeover Rumor: fBelgium Itself

ing for influence inside Iran. broader treaty. The United States

By Peter Maass
International Herald Tribune

BRUSSELS— All of a sudden, Belgium's

Close-knit financial world is abuzz over a

startling development The country’s largest

and moat prestigious holding company, So-

citie Generate de Belgique, may be the target

of a hostile takeover bid by foreigners. !

“It would be considered like a takeover of

hv Revolutionary Guard members I Belgium,” an official at the company said.
-

< ... L -rva I tZj i .u., <><. *v.
who dipped into Pakistan. The

bead of die new Shiite party says

seven members of his group's mik-

tant youth wing also were arrested

in connection with the attack.

Despite thearrests, the Pakistani

government has made no major

public protest to Iran. Indeed, it

has begun rounding upmany anti-

Khomeini Iranians who bad been

y-Hfing in the Karachi area.

A Pakistani official, asked about

$ee SHXTTES, Page 2

Indeed,, the monolithic “Gen&rale,” as the

company is called, controls, directly or indi-

rectly, nearly half of Belgium's 50 largest

companies. Its Brussels headquarters are vir-

tually flanked by the prime minister’s office

and the royal palace, a cozy geographical

relationship that is not a mere coincidence.

“It has a finger in evety pie in Belgium,’'

said Susanna Hardy of James Capcl & Co„

the London brokerage. “It has been involved

in tite political and sociological history of the

country. If this is a takeover bid, it must be

hostile and it wflj certainly be hotly contest-

ed."
:

Since last month, nearly 8 percent of the

company’s rhares have changed hands, with

most of the stock apparently purchased by

the same buyer. Unlike in Britain and the

United States, there is no law in Belgium

requiring buyers to identify themselves after

amassing a big stake.

This has created a bull market in rumors.

Depending on who you listen to or winch

newspaper you read, the buyer is Axa, the

Belgique gets listed on the Tokyo stock ex-

change.

Which one is it? “Lots of people are asking

that question,” said an analyst at Puissant

Baeyens Poswick & Compagme; a Brussels

brokerage. “But feu' of them know the an-

swer."

A GfeniraJe de Belgique spokesman

daimed no knowledge of the purchaser’s

identity, but he played down talk of a take-

over.

About 1.7 million of the company’s 27

Charles Villeneuve, author of a also is reluctant to be seen pressing

recent book on Middle East terror- Chancellor Hdmut Kohl of West

ism, said that of about 70 people Germany on this issue,

who have been questioned about Bout’s coalition government ai-

involvement in last year's attacks in ready has been shaken by disagree-

France, four were known to have ment between Defense Minister

studied at the Hojjatian religious Manfred Warner, who has long op-

school in Quro.

Those involved are tardy Irani-

posed Mr. Gorbachev’s double

zero proposal, and Foreign Minis-

ans, but members of pro-Iranian ter Hans-Dietrich Gcnschcr, who

groups such as the Lebanese Shiite has favored it.

Moslem movement Hezbollah, or U.S. diplomats fear that Mr.
Tunisian Sunni Moslem funda- Gorbachev may be trying to pro-
mentaKsis. Tunisia severed rda- voke another major dispute within

tions with Iran in Maith, accusing the Bonn government and to

Iran of subversion both in Tunisia support in German public opinion.

French insurance group; Hanson Trust PLC, ELSTE2Ue
.he Bridj
smith, the Anglo-French financier, or Ber- “7 ™ ^laJan

and among Tunisians abroad.
It is not clear that Moscow will

smith, the Anglo-French financier; or Ber-

nard Tapie, theflamboyant French entrepre-

neur.

Another possibility: Japan. One rumorhas

it that Nomura Securities Ltd. is buying the

shares, but not in preparation for a takeover.

The Tokyo firm, according to the rumor,

would resell the shares once Gta&ale de

price has jumped from 3.435 Belgian francs

($89) to 4,055 at Thursday’s dose.

“We consider that all of this is a very well

organized stock-exchange operation," said

the spokesman for theholdingcompany,who
asked that hisnamenot be used- “What is the

See BELGIUM, Page 12

Four Lebanese, one of whom allow the missile treaty and the

was once employed by the Iranian summit meeting that would follow

Embassy in Pans, were taken into to be undermined by the obsoles-

custody this week for questioning, cent Pershing- 1 As, Western diplo-

but have not been charged. mats in Moscow say, despite the

Experts on Iranian affairs all strong statements to that effect by
point to the supporters of Ayatol- Soviet officials on Wednesday,
lah Hussein Ali Montazeri, the des- Some U.S. officials believe that
ignated successor to Ayatollah Moscow’s real concern is the mod-

See TERROR, Page 2 See GORBACHEV, Page 2

;>^ Y'*’’
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GULF!
Convoy Advances

(Continued from Page 1)

Phantom jets flew toward the war-
ships from an air base at Bandar
Abbas but turned back after a U.S.
warning. American officials in the
Gulf said.

CaptainWilliam Mathis, skipper
of the convoy's guided-missile
cruiser Fox, said the trip so far had
been calm.

"The transit has been, with the
exception of some F-4 activity at

Bandar Abbas, very, very benign.”
he said.

The empty tankers were expect-

ed to readi Kuwaiti oil terminals
shortly after daybreak Friday.
They will first have to pass an area
where Iranian Revolutionary
Guards in speedboats launched
two attacks on ships, on July 9 and
July 13.

Then they enter a narrow chan-
nel leading to (he terminals, where
mines, believed planted by Iran,

have blasted holes in four vessels

since May 16. Kuwait says the
channel is now dear.

Iran has bitterly criticized the

U.S. operation, and its foreign min-
ister, Mr. Velayati, has asserted

that the reflagged tankers will be
carrying oil for Iraq.

Mr. Velayati, in a message to the
UN secretary-general, Javier Perez
de Cudlar. said that as long as

Iran's oil is under threat from Iraq,

“Iran cannot permit Iraq's oil to be
protected” in Kuwaiti tanken; “un-
der whatever flags they may sail."

Kuwait and Saudi Arabia sell oil

from their so-called Neutral Zone
on behalf of Iraq, whose main Gulf
outlets were dosed early in the war.

Both nations support Iraq in the

war with Iran.

But oil sources in Kuwait said

none of this oil was due to move in

U-S.-fiag vessels. OB from the rone
was not connected with the Kuwait
Petroleum Corp. or the Kuwait Oil

Tankers Co_, which owns the Un-
registered tankers, they added.

Iran has said it will only attack

shipping if Iraq does. Mr. Velayati

reiterated this position in Bonn on
Thursday.

Although Iraq said Wednesday
that it would implement the UN
resolution if Iran did, Baghdad's

ambassador to Washington, Nizar

Hamdoan, said his country intend-

ed to maintain the right to attack

shipping in Iranian waters.

Diplomats in Baghdad, however,

said Iraq was likely to refrain from

raiding Gulf shipping while the

United Nations tries to persuade

Iran to accept the peace resolution.

(Reuters, AFP)

m U.S. Reiterates Stance

President Ronald Reagan’s na-

tional security adviser said Thurs-

day that the United States would

continue escorting tankers in the

Gulf until the threat against com-

mercial vessels diminishes, The As-

sociated Press reported from
Washington.

The adviser, Frank C. Cariucd,

said the president’s decision to au-

thorize military escorts for Kuwaiti

ofl tankers did not signal a tilt to-

ward Iraq in the Gulf war.

“We are defending ourselves,"

Mr. Cariucci said “Because we de-

fend ourselves against terrorists, or

our ships defend themselves

against attacks on the high seas,

does not mean we become a partici-

pant in a war.”

“We have no intention of engag-

ing in the war,” he continned. “We
have made it repeatedly dear that

we are not beingprovocative in any

way. We are amply escorting U.S.-

flag vessels on the high seas, a role

that the U.S. Navy has carried out

since time immemorial.”
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Police, pelted with stones, fired Thursday at protesters in Dhaka, Bangladesh.

Police Kill 8 During Strike in Bangladesh
Reuters

DHAKA, Bangladesh — The police shot and

killed at least eight persons, and nearly 200 were

injured in widespread violence Thursday on the

second day of an opposition-led general strike in

Bangladesh, witnesses and officials said.

Large areas of Dhaka, the capital with a popula-
tion of four million, became a battleground after

witnesses said that riot police had shot and killed

five persons while trying to break up street fighting

between opposition demonstrators and govern-

ment supporters.

Officials in Khalispur said that one person was
killed in the southern town when police fired

weapons to disperse anti-government demonstra-

tors there. Two other opposition activists were

killed by the police, in the northern town of Siraj-

ganj and in the port city of Chittagong.

CautiouslyWelcome

GorbachevArms Offer
MOSCOW (AF) — The Safer.'he* agsasy Tass

Thursday that the Crimean-Tatar* hadbeotwsims bowto

'

Stalin

SHULTZ: Secretary Asserts He Was Kept Uninformed

(Continued from Page 1)

funds for Mr. Shultz's official air

travel

Early in his testimony, Mr.
Shultz told Mr. Belnick he did not
know that Mr. Reagan .had signed

any document authorizing secret

arms sales to Iran until he beard it

from Mr. Poindexter at a White
House briefing Nov. 10, 1986.

He also said he knew nothing

about Mr. Reagan's initial approv-

al of the arrangement on Dec. 5,

1983. until “it emerged in the

course of these hearings."

Mr. Shultz said Defense Secre-

tary Caspar W. Weinberger told

Mr. Reagan in strong terms, in De-
cember 1983, that he and Mr.
Shultz opposed any plans to sell

arms to Iran.

It was not, however, until Mr.
Shultz told Mir. Reagan a year later

that Colonel North's private emis-

saries were discussingobtaining the
release of terrorists imprisoned in

Kuwait that “I finally felt that die

president deeply understands that

something is radically wrong here,”

the secretary of stale said.

He said he was disgusted when
he learned many months after the

fact that key middlemen involved

in the Iran-contra dealings had dis-

cussed efforts to release the terror-

ists held in Kuwait as part of a
complicated arrangement to send

arms to Iran.

Il “made me side to my stomach

that anybody would talk about that

as something we would consider

doing,” be said.

His account seemed to conflict

with testimony by Admiral Poin-

dexter, who said be briefed Mr.
Reagan about the nine points that

Colonel North's operatives had ne-

gotiated with the Iranians,

Admiral Poindexter, who re-

signed as national security adviser

when diversion of arms sales pro-

ceeds to the contras was disclosed,

said Mr. Reagan generally ap-

proved the points that involved

U.S. government action. Admiral

Poindexter considered the Kuwait
effort a private, not a government,

arrangement.

The House and Senate investi-

gatingcommittees released a memo
in which a State Department aide

advised Mr. Shultz that Admiral

Poindexter had told Colonel
North's emissaries that the admiral

had talked to Kuwaiti officials

about releasing the terrorists.

The list of details that Mr. Shultz

said he had not known was long.

He said he had not known that

Mr. Reagan had formally approved
the sale of aims to Iran until many
months later.

He said be had not known of the

direct sale of US. aims to Iran

until nearly a year after the fact,

whra be began seeing news reports.

He was not immediately asked

about a memo be reportedly re-

ceived in June 1986 from an aide

warning him that possibly illegal

sales were being made.

He also said that he had not

known until later that Mr. McFar-
Jane, a former national security ad-

viser, went secretly to Tehran in

May 1986, and that it was later still

thathe learned that Mr. McFarlane
KaH tatri-n weapons With him.

Mr. Shnltz said be did not learn

until June 1986 that Saudi Arabia

bad provided S31 million to the

contras in 1984 and 1985. And he

said he did not know until it sur-

faced in the congressional hearings

that Taiwan contributed $2 million

to the contras in 1985.

Discussing his discovery of the

anns-for-faostages plan involving

the terrorists hdd in Kuwait, Mr.

Shultz stud he called the White

House and tried to get an appoint-

ment with the president to tefl him.

but was rebuffed.

He said he caDed Mr. Reagan
directly the next day, a Sunday,

and told him be needed to see him
“right now.”

“The president was astonished”

when Mr. Shultz delivered the

news, the secretary of state re-

called. “I have never seen him so

mad.”

... Roam .

TOKYO— Mikhail S. Gorba-

chev's proposal to scrap all inter-

mediate- and short-range nuclear

imssOes worldwide received a cau-

tious welcome Thursday -from

countriesm East Asiaand Europe.

The reaction, however, came be-
fore Soviet 'officials on Thursday
reiterated their position 72
short-range Pershing 1-A missiles

in West' Germany, with nuclear
warheads controlled by tire U.S,
must be dimniated as part -of a
superpower arms accortL

In Brussels, NATO sources said

the offer by the Soviet leader to

eliminate the two smaller catego-
riesof missiles worldwide appeared
to meet baricNATO demands. But
they said that Mr. Gorbachev’s
words had to be translated into
concrete proposals at the negotiat-

ing table in Geneva.

“The devil is always in the fine

print," a diplomat kt Brussels said.

“We have to see this proposal writ-

ten down in Geneva."

The offer, was announced
Wednesday by Tass, the nffiraal

Soviet news agency.

In West Germany, Foreign Min-
ister Hans-Dietrich Genscher
haded the overture as a “substan-

tial step forward.” Mr. Genscher
said the Soviet plan would greatly

aid efforts to verify compliance by
the superpower with their arms-

reductioo accords.

Britain will “warmly welcome”

the Soviet offer if there aie no con-

ditions attached when his formally,

offered at Geneva. Prime Minister

Margaret Thatcher said Thursday.

deal with problems

During WorldWar D,.fi*JteBeijing said that at first sight it

Qian QaiaTaiim au April inter- sumtiott or £sa»£
view with the Chinese weddymag- Crimean Tatars .settled :around tfaq-Ugti Mountains ,

azine Outlook that thexetmtion of Uzbekistan and Kazakhstan-
:^ o-j-ridoaMay

100 Soviet missiles m Aria wink m an unusual di^a^Tassmat that theypomnoo Tatar I

othm W, scr^d iu Europ* H, 1944. 4
would greatly concern Asian coon- population with the Gennan-suo$f ffeuptas.

-OTulafign
tries and not serve Soviet interests, ^<1 . “the act of the wholesaleewctaqudE tSeCnmean

In Taipei, a senior Taiwan gc*- Was not iust, the more so.becanrethoosatids of Crtm^ Tatars acuyep

official said that *nyeminent _

gomaiBff t should also cover the

' «4mrTnafjon oF conventional and

chemical weapons in both Europe

and Asia. . .

"Up to now, die twosqwpowem
have been discussing the prospect

Of rihnmatmg US. cruise and Per-

shing-2 missiles Soviet SS-20s

and SS-4s only in Europe, with

Moscow retaining 100 warheadsm
Asia and Washington holding 100

in Alaska.

was not just, _t

participated inj

MEERUT, lndia(AFJ—Tfieanig wasiadledrart
m

.

after Hindus on Wednesd^Me^^ta hftsfcm bus passenger.

mg throe women, fonowihg jr<pCHts_^^ a Htfidu pilgrim had oeqn

^TtaTpoUce were ordered 10 shopt troqbfemaicrS to curb retaliatory _

‘dashes, aod *
person was stabbed, tibe police said Meerut, whichis about CnnJestijU

. kHometers) north of New Delhi basjbem plagued for the last sevwtf
.

NATO has argued that the Sovi- months by sporadic Hmdu-Moskm paring. /

iets* highly mobile, triple-warhead y

a troop reduction plan
-

‘ and eventually'

Callingthe Pershing l-Anristifes

the property. of West Germany,
Marshal Akhromeyev said, “The

Mr. Gorbachev specifically pro- point at issue is the scrappingof all

posed removing all Soviet medium- the ILS. warheads to these mis-!

and short-range nuclear missiles in oW“

Asia, catting the concept a “global In addition to the Perrinngs,

double zero.” MarshalAkhromeyevlisted the fcJ-

“The offer that the Sovi- lowing key obstacles to a global

ets will remove 100 warheads on' douhle^zero treaty:

SS-20 . missile could be moved
quickly from Aria into Europe in a

crisis.

ARMS:
U.S.-Soviet Split

(Continued from Page I)

many and the 100 Soviet warheads

based in Asia.

“What kind of global datable-

S £ One Killed.SHeldinRaldon Basques
hindr Mr- Vorontsov asked.

SAN SEBASTIAN,Spain (Reuters)~A wrnnan was shot and kitted

_ . . . *. *•' J*V -0 xi Mi,. nnLari alnflf rim

TOKYO (WP> —NorthKare^hM
thm it said could ease tanaonscHijtbe _ ___

to ^mifiicnrion with nca^/onnjnimstScHrth Korea.

The plan, according to a North Koreannews agmey report

would demobilize 100,000 sddtere Sy the end of this year as aagntf

good faith. Therewasmbf&olcbrimebt <m the plan from South

Once both forces were reduced, the North Koreans said, the United

States would withdraw^ fOTfesfrimi South Korea. North Korea has

more than 800,000 troq^ariwHfi^ toWeston analysts. South .

hnc 600,000 soldiers. aided by mesc than 40.000 U.S. troops.

medium-range missiles deployod in

Siberia provided the U.S. does the

same on its mainland,”Triiiie Min-
ister Yasuhiro Nakasone of Japan

told the Japanese parliament He
said the proposal should be wel-

comed.

Masaharn Gotoda, the chief cab-

inet secretary, mid the offer agreed

withJapan'sdemands for theehmi-

nation of nuclear missiles in Asia

but said it needed to be carefnSy

examined.

In Seoul the Doug-A Qbo news-

paper -grid the offer removed a

great hurdle in the Geneva arms

limitation talks.

“Gorbachev’s latest offer ap-

pears to be realistically aimed at

preventing the deployment of nn-

• Genuine destruction of all me-
dium-range miatiks, with- no op-

portunity for either ride to convert

them into other^weapons. Eadierin _
the Geneva negotiations, the US.. VaUCait
had proposed converting its medi-

um-range Pershing 1-A missiles

into shorter-range Pershing 1-Bs.

• That both US. and Soviet ar-

senals be gradually scrapped in

equal percentages. “Tbe U.S. ride

puts forward unequal terms of the

order of die elimination of mis-

siles," MarshalAkhromeyevsaid.
• Equal rights for both rides in

verifyingthat the nrisiiQes arebong
destroyed. The Soviet Union seeks

the right to inspect acknowledged ^ ' V_i_
; ,ln'- '

- j
‘

U-S. basesas wefl as areas where it. fOF Ul6ll6C(H!u

and persons vret&deuimetwhat the police smashed whal they

bdieyed te be a commandogroupbfSatBasque separatist organization,

ETA, the ire^onri government iriid Thursday.
,

A qx^esman said dte wdra^-'a-snspected member of ETA, which

Sands for BasqueHomeiaiMlandFreedom, was killed in an exchange of

firewhen the police raided an apartment on the outskirts of this Basque.,

city Wednesday rught Sie was ideatifed as Lucia Urigoitia, 28. - • .

The police detained o^ht pcfscns in that raid and others in viuagia

around San Sebasti&j tivenritiftt -The spoilsman said the group was

; VATICAN CnY^Reutei^f-Mmc than 230 cardinals and bisbops’

and SO lay observe^ iriB fwnak fhe role of the laity in the Roman

.

Caihofic C3mich during a-wdddjynbd.of bishops in October, Vatican
officials said Thursday^. y-J\* C,

.

The meetingin theVatk»£t(ra(^l.te 30 wffl be the seventh regular

wodd synod Pope faul YX inanjpnated the gatherings in 1%7- R
yrill also be the biggest

the final selection oflay\obiscnfers Jud not yet been made by Pope John

Pmti lL He could not comment on reports that they would include

President CorazonG Aqraori of)

At the beginning of iris testimo- . e ^ T

ny, Mr. Shuhztold members of die “^boosting the Soviet Utuons

House and Senate investigating

panels that he would reverse his

nsual policy and disclose advice be

had given personally to the presi-

dent, but he said, "This is an excep-

tion.”

He said be would not agree to do
so at other hearings, and warned

lawmakers that if they tried to cite

his testimony this week as a prece-

dent, "I won’t buy h."

image in the eyes of Asian coun-

tries. which have been wary of any

Soviet nudear threat”

In Paris, a Foreign Mimstiy
spokesman said: “France believes

that the indications given by Mr.
Gorbachev should constitute sig-

nificant progress in the Geneva ne-

gotiations”

China had no immediate com-
ment, but Western diplomats in

SHIITES: Surge by Pro-Iranian Militants in Pakistan Tests Its Diplomacy
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(Continued from Page 1)

the government’s stance, respond-

ed: *Tdi me: We are fighting with

India, with Afghanistan, with the

Soviets; how can we open another

front with Iran?”

Other Pakistani strategists point

to their country’s dose ties to pre-

Kharaaxri Iran as having been a

Despite these theological differ-

ences, Islamic sectarian splits

played little role in Pakistani poli-

tics until 1979, when mOitant Shi-

ites overthrew Shah Mohammed
Reza Pahlavi in Iran, an event that

coincided with decisions by Presi-

dent Mohammed Ziaul-Haq toput
an Islamic stamp mi Pakistani le-

stabffizmg force in the region and gal social and economic Kfe.

say that lsi"mahad must continue

to try to keep dose ties withTehran

even though it now is in a phase of

(revolutionary fervor.

I Previously, Pakistan's own Shiite

population had not been a factor in

these international political calcu-

lations. AD that is changing now.
ShHtes are estimated to make up

10 percent to 15 percent of Paki-

stan’s 100 minion people, but they

are concentrated in several key ar-

eas: in Baluchistan and the North-

West Frontier Province near the

Iranian border; near the northern

borders with China and India; in

Karachi, Pakistan’s largest city,

and in a politically important re-

gion of central Punjab Province.

The majority of Pakistanis are

Snnni Modems, and many are fol-

lowers of a particularly conserva-

tive interpretation of the Koran

identified with Saudi Arabia.

Close observers of Pakistani

politics date the first real show of

unified Shiite strength to July 1980.

when thousands of Shiites blockad-
ed Islamabad to protest Islamic

legislation that they said foDowed
Sunni doctrine and ignored Shiite

beliefs. The anny finally was called

in to disperse the demonstrators.

Since then. General Zia has moved
carefully on Islamization in order

to keep Shiite sensitivities in mind.

The organization formed for the

1980 demonstration, called the

Movement for Implementation of

Shiite Jurisprudence, did not dis-

band, however. On the seventh an-

niversary of the Islamabad demon-
strations, it turned itself into a
political party at the Lahore meet-

ing.

“Our Dm priority is to end the

dependence on Western values in

Pakistan,” said Mohammed Ali

Naqvi. a recent medical school

graduate and party activist in La-

hore. “Politics in Pakistan now is

dictated from the West and for the

West Western values have been so

accepted and ingrained that people

“We now spend more than half

our budget on defense,” Mir. Naqvi
said. “We can’t afford that. There
most be more emphasis on educa-

tion and then we can raise the oou-

sriousness of the people.”

To Mr. Naqvi and his party col-

leagues, as in Iran, it is the United
States that is suspect, although
there are no kind words for the
Soviet Union and especially for its

policy in Afghanistan.

At the Lahore rally, the Shiite

party leader, Arif Hussein, de-
clared, “Shiites would topple die

abad ii

suspects missfles are based or
where it suspects mwsflgt are in

transport, a .Soviet arms expert, •

Viktor&rpqv
l.Mud in Moscibv?.:

Soviet negotiators in Grineva

presentedihenew Sovietproposals

Thursday, and Mr, Vorontsov told

Moscow-basedjournalists thattwo
moothswOTldbe adequatetimefor
the two- sides to overcome their

thffereaoes.
- “The Sovict Uirion aspects the
U S A nvtnakc concrete proposals

and to agree to keep all warheads,

including those it keeps at present'

for misriles belonging to other

oountries,” Mr. Voroastov said.

“Apparently,” he added, “the

next two months will be enough,
considering that the two .sides

know wett one another’s positions.

After this, if the treaty is finalized, .

!c
IS52S(

kS”
teitto UnitedFlaneXanasonGosedRunway

U.& Has Reservations

American officials welcomed
Mr. Gorbachev’s acceptance of the

worldwide ban on both medimn-
range and shorter-range nudear
missiles long advocated by die

United States, United Press Inter-

national reported from Washing-
ton.

'

Thrre lwaaBAi^ itoHiefv snffffve reservists with AIDS have been

dismissedtqtry'to preriaritbespread of the disease, xmlitaiysources said'

Thmsd^^TelAvry. Aic^i'officzfll said that 33 perstms-wich the

linmamdde&wnw syndfcane virus had died in. IsracL (Ratten)

Afika db}ecfad stroogfr on Thursday to aflegations. from Mo-
zambique that it was respouriMefor the massacre of 380 civilian* in

Mozambique on Satmdy.TheForeign Ministry said ithad asked South
Africa’strade representative™ Maputo to delivera noteofprotest (AFP)

African foreign nanisten adaBdtheEraupean Community on Thursday
topostpone lor at least two yearap ban on landing rights for thenoisy and
aging airplanes owned by manyAfrican airlines. A reprieve would give _

the aufines time to repfrtis'tfaa idd planes, a spokesman said in Addis
Ababa where the Orgamz^iori_bfAfrican Unity is meeting. (Reuters)

- Three Jesuit priote vwre kttnpped Wednesday in sonthon Sudan,
their order reported Thursdayin the Vatican City. The Jesuits said they
had no informationabout tbosfe responsible for Che kidnapping. (Reutov) \

TRAVEL UPDATE

think they are part of Islam.

“With the revolution in Iran,

there should be a reflection of these government in Islamabad if it

Islamic values in such a large

neighboring country.”

Mr. Naqvi recognizes that his

party's task will be difficult, espe-

dally with its narrow-sounding, Qnqta mnnth were now 80 percent complete,
sectarian name. But he says there ^ Truman OT Iran-Iraq vio- But U.S. officials took.shaxp is-

will be appeals to established par- jencc sralling over into Pakistan, roe with Soviet demands at the.Ge-

ties to start paying more attention Bombings in 1985 at diePan Amer- neva negotiations that the ban ra-

ican World Airways crffice in Kara- dude the Pershing I-A missiles in

rfii, the Austrian trade coaunis^ West Gennany. A White House
Stoner’s house.

helped the United States to launch
any anti-Iran operation from Paki-
stan.”

The clashes in Karachi and

DENVER (UPI)—A United Atrimes pilot “inadvertently” a
DC-10 carrying 152 people on a closed runway where maintenance .

workers were replacing the lights in the center lane, according to a

the incident srokesan^ said. On
United Airiings spotosman gncfzfe plane had pulled off the runway"
morethan a mile away from thernwintenance wcriceg.

Road accidents hifraly cauMd549 deaths intha first three weeks of this

_ month as Italiansbeganthdr vacation exodus From cities, an inmease of 7 -

“We're obviously pfeased,” said penxatover therameperiodlastyiTOri policereportedmRoine. (Reuters)
"*~F A " A RjtishAhwwaTti^tecaBTibBt 248 people abandoned iis landingjit-

Heathrow airport Sepfmds- from touchdown, because the runway was'
blocked by a Fan Amjumbojet canying 280, a British spokesman said
Thta3day

'
•

‘

'fC'--
:

v (RAtoif;

FbndiM3iH]i officm'fopi(iitat looked Idee a hand

the dxief American negotiator,

Max Kampelman.
“Iwouldsay to the Soviets, ‘Wd-

come aboard,’ ” said Kenneth
Adelman, director of the Anns
Control and DisarmamentAgency.
He indicated that an agreement is

to domestic needs and less to de-

fense.

. .. ...... inthe
baggage of a pezsap. bound for^New Delhi on an Air-mdia fKgfrt it
Charles de GaulleAirpodociWednesday. Thousands of passengerswoe
evacuated from luge section* rf.the Paris aiipcn, but the oNect tamed:
out to be a dgarettelighte^

;
an ampprt offioal said. The incident ddaVed

flights for about 30 nmnnesbeforethe alert was called off. (UPI)

/vnM a a a if t rciaicvi cstaonMnncDis m tvantcoi

GORBACHEV: A Double Carom

at five French- official who requested anonymity Mn^cported ^toradayj'lh&depoais
related estabHtiiments in Knmrfii called it a “nonnegotiable issue.” . Poles from taking 'goods iriioHangary to resell them. (AFP) .-

There'S only one gin

FOR THE WELL-INFORMED.

(Continued from Page 1)

ernization of these missOes, not the

Fershing-lAs themselves.

The effect of Mr. Gotbachev’s

uqveiling of a seemingly uniform

prohibition on all medium- and
shorter-ranger missiles may be to

simplify the modernization issue, a

U.S. diplomat in Moscow said

Thursday. The diplomat indicated

that this would preclude the United

Stales from converting the Per-

shing-2 "»qa1” now stationed in

West Germany intoa shorter-range

vehicle to replace the Pershing- 1A.

Soviet nfliwak have hinted that

Moscowwould be willing to accept

a U.S. commitment that there will

be no modernization of the war-

heads as ihe key to getting a U.S.-

Soviet treaty, according to UA. of-

ficials in Washington-

This would leave Mr. Gorbachev
in the position of once again mak-
ing public opinion gains, by point-

ing out that he gave up all of his

medium- and shorter-range rock-

ets while the United States and
West Gennany insisted an keeping
72 of theirs.

Singapore Ships Battle

Oil Spill Outside Port
Untied Press International

SINGAPORE — Thirteen ves-

sels balded a huge tel slick Thurs-
day south of Singapore caused by
the grounded Libyan-registered
tanker, Elhani, port officials said.

by the authorities to Iranian
groups, according to wefl-mfarmed
sources.

Witi oKevcon driving into- , "
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national pofiucs and oneon its do-
Knomcun, as being behind violent

mastic T<iia™ah«H bffp and subversive activities abroad. -

moving to shore up its ties with .
Ayatollah Montazerfs accession

Tehran Along with Turkey, Paid-
“ a foregone conchiskm,

’

stan has sought to keq> open ties to
espedaliy since one of his promi-

Iran throughout the revolutionary F®* st^iortors was arrested and
upheaval. imprisoned... last yean Ayatollah

. .
. ... . Montazcri is considered the mam IOTIn Pakistan s case, this has rival m the

meant walking carefully, *im* a—i—:

q»aker, daliah , received

there are

sum troops m Smi* Arabia,_ more oocn to maimamms oonran. and in *5 sltsmptod
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TERROR: Trail in France Pomts to Iranian HolyC^
j

After a six-mOTttiT^re,riieit- offices m the Loire Valley dtv rif
tacks resumed in S^tembcri The Tours. .. .

Committee for Solidaxity^with- . According to Loffi*s vmwoA h®:
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InspiringHope in Dominicans

£t«d Critics Applaud

PublicWorks Efforts

B- Tester

sssSSSSSS^s ,.• ,
this Caribbean coumrv^

.

afxral 35,000 government jobs and has used

corruption, directinffT ^
^

L
WflSte *“* *c ™»«y to-pay for his public works pro-^-7%JsfSJas Sy.XoT

2 “*loy,“‘ te

HcisafraflfienFe x « But& has laDea bdiiad in payments on" *****

meters), stoopedaS dnSi*
“***

! (U3 the country’sfomgn debt of nearly $4 iaffioo °y> 1

“oathssb^ r̂etuj~jv?™|^
m 1

1

and is faring tough negotiation* with the ““l

'WssSSSasss
SSSSti^'*-! 1

Jkfr. Balagner, who never married and livesfri^yma garage apartment, is at his desk

SJSdSS1? «*» «10Wa
SSiSif? ^e visiting fann-
^^nd^^tontsby helicopter cvery&rtnrday

wiShiiS
311 economy

and historical rites.

*S* ***“ die national
of about S600 miUion. ‘7 am aware ofthe last cent that comes in and the last centdm goes out,” he said.

He has trimmed spending by eliminating

faring tough negotiation*

International Monetary Fund.
Austerity measures imposed by the fund

hriped restore equilibrium .to the Dominican
-Republic's finances, but they are also be-
lieved to have contributed to the defeat of

Mr. Balagoer’5 predecessor; Salvador Jorge
Blanca Mr. Balagner says he vriB not follow
the same coarse..

. Mr. Balagno- is being tested these days by
' an outbreak of. protest marches and strikes,

demands for an increase in the wmfmwtw
wage fromabout $3 a day toabout 55 and the
threat of runaway inflation. Rut there is no.
sign that these problems win overwhelm him.
Tbeprotesters say theyjust want some of his

public works projects for tbdrueighbof-
hoods.

He is probably the,most experienced ad-

ministrator and statesman to serve as presi-
dent of the Dominican Republic, a nation of
6.5 mflEon people that shares the island of
Hispaniola with Haiti.

He was elected to three consecutive terms
as president, beginning in 1966. Before that,

he worked for nearly 30 years as a diplomat
and cabinet member the dictatorship

of.- Rafael L Trujillo. Shortly before being

assassinated in 1961, Trujillo appointed him
president. He served 18 months before going

into exile in New Yoris.

Critics say Mr. Raiggngr has given little

attention to the overall finances of the coun-

induding the operation of nearly 80 stale

companies and agencies, ranging from the

waterworks to tin' national airline, aS of

which have been losing money for years.

Political opponents welcome some of the

works projects, but they accuse him Of creat-

ing monuments to himself and ay he should

be investing in income-producing activities

like large-scale farming and spading more
on health and education.

The left had been haunted bymemories of

the repression during Mr. Balaguer’s first 12

years in power.

“He used to say there were people in the

army who were uncontrollable,” said Rafael

Herrera, the editorial director of listbi

Diario, the republic's most influential daily.

“But now he’s controlling the uncontrolla-

ble."

Corruption was another problem. His
hands were dean, but he acknowledged mis-
conduct in his administration. This tin**, he
has dismissed aides at the First hint of corrup-
tion.

President Joaquin Balagner talking with Dominican farmers during a rural visit.

Nicaragua

Says ItTook
U.S. Missile

From Rebels
Julia Preston

Washington Pott Serwice

MANAGUA — Government
troops have captured for the first

-time a UR.-made anti-aircraft mis-
sile from Nicaraguan rebels. De-
fense Minister Humberto Ortega
Saavedra has announced.

It was the fifth air drop directed
by tile U.S. Central TntpTUgww
Agency that Nicaragua has inter-
cepted this year, Mr. Ortega arid

Wednesday.

\ Since January, when die rebels
* began a prolonged offensive after

receiving a new infusion of UR.
aid, both rides have said that the air
war is central to the fighting. Guer-
rilla leaders said the CHA-managcd
air resupply missions were crucial

to sustaining their operations deep
inside Nicaragua.
The rebels, known as contras,

succeeded in hamperingsomeSan-
dimst helicopter assaults with the

heat-seeking anti-aircraft mi«iirii

known as Redeyes, UR. military

officers said. The mkales have
been acquired since February as

part of the 5100 rmffioo URL aid

•package. '
: r

. The numberedM4T-A3,
was captured July 19 in Chontaks
'Province, about 125 miles (200 ki-

lometers) southeast of the capital.

Mr. Ortega said. He said an air-

plane flying north from Costa Rica

dropped asmall team ofparatroop-

ers and their weapons. The missile,

in a metal container lashed be-

tween car tires to cushion its fall,

was among the weapons.

. The rebel paratroopers escaped,

accordingtoMr. Ortega,but a San-

dririst unit blocked them from re-

trieving the weapons.The Sandin-

ists also captured four parachutes

?; and threehelmets at the site, not far

from where a resupply plane carry-

ing Eugene Hassnfiis, an American

cargo handler, was shot down in

October 1986.

Mr. Ortega displayed the UR.
Army Rodeye, with the missile stiB

ready to fire inride the laimcher-

band, at a news conference, akxng

with the parachutes and helmets.

He said that since 1985, the

United Stateshad given thecontras

about 200 anti-aircraft weapons,

including Redeyes and Soviet-

made SA-7 missiles. He predicted

that the rebels, in desperation,

would sell some of the missiles on

.the Central American black market

in exchange for other weapons.

Mr. Ortega suggested that leftist

guerrillas fighting the UR.-sup-

,. ported government in S Salvador

j might buy some of the missiles.

Tins may have been intended to

pave the way foe the Salvadoran

rebels, of the Sandinists. to

obtain and use anti-aircraft mis-

siles against more than 70 URe-

supplied military helicopters in H
Salvador. _ ,

In the past, Mr. Ortega has

warned that if Washington provid-

ed Redeyes to the contras, the San-

dhrisis would fed justified in giving

anti-aircraft weapons to the Salva-

doran rebels. .

“We are notgoing to dig into our

arypak and tell the Salvadorans,

now we have these for you, he

said. He added, “At any rate, if we

Defying Reagan, House Easily Votes

Coverage for Catastrophic Illnesses

Sergeant Clayton J. Lonetree is escorted oat of court after (he first day of iris trial

01 D10CI.OU UMS1U UUU1 »o-

SESSSS 4s Marine’s Trial Opens, Defense

Portrays Him as Persecuted Indian
By Richard Halloran
New York Tima Service

QUANTTCO, Virginia — The
trial of Sergeant Clayton J. Lone-

tree on charges of spying for the

Soviet Union has opened at the

Marine Corps basc here with his

lawyers seeking to portray him as a

persecuted American Indian.

One lawyer, Michael F. Stuhff,

questioned the militaryjudge. Cap-

tain Philip F. Roberts of the navy,

on Wednesday about whether be
was prejudiced against Indians.

Captain Roberts, who was brought

up in South Dakota, which has a

large Indian population, denied

any prejudice.

In addition, members of Ser-

geant Lonetree's family sat in the

courtroom holding eagle feathers

and Later asserted that they thought

the trial would beunfair. Theywere
supported by six Indians who
chanted a prayer to the beat of a

drum beneath the base's flagpole.

Sergeant Lonetree, once a guard

at the URL Embassy in Moscow,

faces 13 charges of espionage, dis-

closing the identity of UR. intelli-

gence agents and disobeying regu-

lations by consorting with a Soviet

woman believed to be an intelli-

gence agent.

Sergeant Lonetree did not enter

do that we’re not going to talk a formal plea as the proceedings

about it,” were concerned with motions. Ear

because of a power failure,that af-

fected the entire Quantico base,

The Associated Press reported.

Marine officials said the proceed-

ings would resume Friday morn-

ing.]
.

If convicted on all counts, the

maximum sentence he could re-

ceive would be confinement for

life, forfeiture of pay, reduction to

the lowest grade and a dishonor-

able discharge. Charges that be let

Soviet agents into the embassy
have been dropped for lack of evi-

dence.

Most of the proceedings in a
small courtroom were behind
dosed doors as the military judge,

the Marine Corps lawyers and the

defense lawyers debated how sensi-

tive information and testimony

from officials of intelligence agen-

cies would be handled.

Sergeant Lonetree is among five

marines who have been charged

with a variety of offenses while

serving in Moscow. The episode

has caused consternation within

the Marine Corps, a dose brother-

hood that takes great pride in its

reputation.

As for the other marines, charges

against Corporal Arnold Bracy

were dropped in June. Purported

espionage by Sergeant John Weir-

ick could not be prosecuted be-

cause it was beyond the statute of

saying that the marines caused a

considerable loss of secrets. But the

case appears to have been riven

with discrepancies and an inept in-

quiry by the Naval Investigative

Service.

In the opening phase of the trial

on Wednesday, reporters were ex-

cluded from the courtroom be-

cause, Marine Corps spokesmen
said, it was too snail to accommo-
date them. The brief proceedings

that were open for coverage were
piped to a nearby room on dosed
circuit television.

By Spencer Rich
Washington Pott Service

WASHINGTON — The House
has defied a veto threat and over-

whelmingly approved a bill to pro-

tect the nation’s 31 million elderly

and disabled Medicare beneficia-

ries against “catastrophic" hospital

and doctor bills.

“It shows we can override a veto

in the House," said Representative

Fortney H. Stark Jr., Democrat of

California, cbieTsponsor of thebOL
The bill, approved Wednesday in

a 302 to 127 vote, does not provide

any long-term benefits for care in

nursing homes or at home. But it

“removes egregious gaps" in Medi-
care coverage for Americans with
sudden, large medical expenses,

said Representative Henry A. Wax-
man, also a California Democrat,
and the biff’s other key sponsor.

The bill now goes to the Senate,

where similar legislation is under
study.

In the House verson, an individ-

ualwould have topay no morethan
51,800 for nondrug services cov-

ered by Medicare. Patients would
be guaranteed up to a year of free

hospital care after payment of an
initial deductible of approximately

5544 in 1988 and 5580 in 1989.

Under existing law. only the first

60 days in the hospital are totally

free after payment of the deduct-

ible, and Medicare does not pay
anything after 150 days.

The Medicare program, which is

financedjointly by the federal gov-

ernment and the states, provides

health insurance for elderly and
disabled Americans.

The measure was proposed by
Otis R. Bowen, the secretary of

health and human services, and
President Ronald Reagan, but it

was greatly enlarged by the Demo-
cratic-coDtrolled legislative com-
mittees over Reagan administra-

tion objections. It would mandate
what Representative Dan Rosten-

kowski, Democrat of Illinois and
chairman of the Ways and Means
Committee, called "the most signif-

icant and far-reachingexpansion of

Medicare" since the program was
enacted in 1965.

Die bill also guarantees that no
Medicare patient need pay more
than 51,043 out of his or her pocket

for covered doctor and outpatient

hills in 1989. Like other dollar fig-

ures in the biff, the maximum pay-

ment would rise in subsequent

years to keep pace with inflation.

At present there is no limit on
out-of-pocket expenditures. The
provision only covers Medicare-al-

lowed amounts for doctor bills. If a

doctor charges in excess of those

limits, the patient would have to

pay them.

The new benefits, which would
cost $34 billion over the next five

years, according to the Congressio-

nal Budget Office, would be fi-

nanced by raising the existing

Medicare premium by another

S2.60 a month in 1989 and by 5530
a month in 1992.

Die current premium is $17.90 a
month, but it is scheduled to rise in

steps under existing law.

In addition, enrollees would pay
a supplemental, income-related
premium of about 7 percent on
their adjusted gross income in ex-

cess of 56,000 a year per person.

There is a maximum of $580 ayear
on the supplemental premium in

1988 for those with incomes
515,000 or over. The maximum
would gradually rise to 51,117 by
1992, an amount Republicans
called a large outlay for many of

the nation’s elderly and disabled.

However, the average supple-

mental premium for those subject

to the tax, numbering about 40 per-

cent of Medicare enrollees. would
be 5155 a year in 1988 and 5271 in

1992.

Under the biff. Medicare would
pay 80 percent of a beneficiary’s

outpatient prescription drug costs

after those outlays exceed 5500 a

year, a totally new benefit. Medi-
care now does not pay for outpa-

tient drugs.

In addition, coverage for slays in

a skilled nursing home would be
increased to 150 days a year, with

the patient paying for the first sev-

en days at 524 a day.

A beneficiary’s total out-of-

pocket costs for the hospital, doc-

tor and other expenses on all cov-

ered benefits except drugs would

be limited to just under $1,800 an-

nually. If the patient had high out-

patient drug bills, the cost would be
about $2300 plus 20 percent of

drug charges exceeding 5500.

In a letter to House leaders, the

Reagan administration charged

that, based on its own estimates,

the bill was not self-financed and

would add "520 billion to the defi-

cit" by the year 2005.

But Mr. Stark said (he bill as a

whole “does not cost the treasury

one red cent. Die bill is paid for

entirely by the beneficiaries."

In the Senate, th± Finance Com-
mittee has approved a catastroph-

ic-illness bill with no drug benefit.

PopeHopes to Mend Rift

With U.S. Jewish Groups
By Roberto Suro
New York Tima Service

ROME — Senior Vatican offi-

cials say that Pope John Paul H is

searching for ways to repair rela-

tions between the church and Jew-

ish organizations after the wide-

spread Jewish protests over his

meeting with President Kurt Wald-

heim of Austria.

The effort has taken on a special

urgency, the officials say, because

the pope is scheduled to meet lead-

ers of UR. Jewish organizations in

September in Miami. Some promi-

nent Jewish groups have said they

will boycott the meeting to protest

the Waldheim visit.

A seniorVatican diplomat said it

seemed likely that the pope would

offer a gesture of good will before

the UR. trip begins SepL 10,

The diplomat, who asked not to

be named, said: “The Holy Father

is anxious that bis meeting with the

Jewish community in America go

forward in a fruitful and friendly

manner. It is very important."

After meeting with several top

officials at the Vatican this week.

Rabbi Marc H. Tanenbaum of the

American Jewish Committee said

in an interview, “I have the impres-

sion that they are actively consider-

ing some kind of gesture or state-

ment that would seek to improve
the situation."

Several Vatican officials have
said in recent interviews that they

continue to view the Jewish pro-

tests as unjustified, although they

understand Jewish sensitivities and
are eager to overcome the tension.

Vatican officials have indicated

that they have no interest in offer-

ing anything that resembles an
apology for the Waldheim visit

One occasion for a positive ges-

ture might be a meeting between

John Paul and Israel's ambassador

to Italy. Mordechai Droiy.

Although there are no full diplo-

matic relations between the Vati-

can and Israel, popes have routine-

ly received Israeli ambassadors

both at the beginning and the end
of their tours in Italy.

Mr. Drory, who took up his post

last December, bas yet to be re-

ceived by the pope, but a Vatican

official and an Israeli diplomat in

Rome said the Vatican had ex-

pressed an interest earlier this

month in scheduling the meeting

before the end of the summer.

U.S. Orders

Anti-AIDS

Measures in

Health Jobs
By Robot Pear
New York Tima Service

WASHINGTON— The federal

government will, for the first time,

require private employers to pro-

tect the nation's health care work-

ers against infection with the AIDS
virus. Labor Department officials

said Thursday.
The Public Health Service and

the American Hospital Association

already had recommended such

precautions as theuse of gloves and
gowns to protect health care work-

ers against the deadly AIDS virus.

But compliance was voluntary and
far from universal, according to

peoplewho work in hospitals, nurs-

ing homes and hospices.

The new policy will put the en-

forcement power of the federal

government behind these recom-
mendations, with violators subject

to fines of up to S10.0Q0.

A senior Labor Department offi-

cial was asked what would happen
if, for example, a hospital allowed

employees to empty bedpans and
draw blood without wearing pro-

tective gloves.

"If we believe the employer was
aware of the Public Health Service

guidelines and failed to implement
them, we could in theory cite the

employer for a violation, and that

could result in a fine of up to

510,000,” said the official who
helped formulate the new policy.

Labor Department officials said

that they would begin a campaign
to educate health care workers and
employers about the precautions

required to guard against the virus

that causes acquired immune defi-

ciency syndrome.
In additioa. they said, the de-

partment will begin the lengthy

process of writing permanent rules

to protect health care workers from
the hazards of AIDS.
The policy is to take effect imme-

diately. Die Occupational Safety

and Health Administration can

start protecting health careworkers
immediately because it will use le-

gal authority that it already has

under existing statutes and regula-

tions, the officials said.

There are 43 million to 53 mil-

lion workers employed in the U.S.

health care industry, according to

OSHA. which is an arm of the La-

bor Department.

Several groups representing

health care workers had asked the

federal agency to issue an emergen-

cy standard to protect against

AIDS infection. They were the

American Federation of State,

County and Municipal Employees,

which represents more than
300,000 workers, the Service Em-
ployees International Union,
which represents 290.000 workers,

and the American Nurses Associa-

tion, which has 188.000 members.

OSHA officials and Labor De-
partment lawyers said they had de-

cided against that proposal in part

because they have had difficulty

sustaining such emergency stan-

dards against past court challenges.

Charles E. Adkins, the director

of OSHA’s health standards pro-

gram, said federal courts had treat-

ad the issuance of emergency stan-

dards as "an extraordinary power
to be exercised only when drastic

measures are needed."

Homosexual on Panel
President Ronald Reagan on

Thursday named four women and
eight men, including a homosexual
geneticist and a Roman Catholic

cardinal to complete a 1 3-member
commission that will help map a

national strategy against AIDS,
United Press International report-

ed from Washington.

Dr. Frank Lilly, a former mem-
ber of the board of the Gay Men's

Health Crisis organization in New
York, and Cardinal John J. O'Con-
nor, die archbishop of New York,

were among the 12 appointees. W,
Eugene Mayberry, an endocrinolo-

gist at the Mayo Clinic in Roches-

ter, Minnesota, beads the panel.

Richard Egan, Action Film Star, Dies
New York Tima Service

NEWYORK — Richard Egan,
65. an actor known for his roles as a

tough leading man in action films

and westerns, died of cancer Mon-
day in Santa Monica, California.

Although Mr. Egan never at-

tained full stardom in major films,

be had many feature roles in them,

and starred in a succession of mi-

nor films. He was the young hus-

band of Joan Crawfoni in “Die
Damned Don’t Cry,” and a gladia-

tor in “Demetrius and the Gladia-
tors," a 1954 sequel to “The Robe."

Iti 1955, he appeared opposite

Mr Ortega stressed his view that ^ ^ admitted having an affair Kmitaxions. Corooral Robert Wfl- ^>^e^^„Susan Hayward

contralto* particularly those with the woman but told Dte Re- Damspretnal h«^on charges m“DieUntamed.

Delta Rhythm Boys, died July 15 in
Helsinki.

Mr. Gaines influenced hundreds
of vocal quartets, including the
Ravens, the Dominos and the
Drifters. He wrote lyrics for many
songs, including Duke Ellington's
“Just A-Sittin’ and ArRockin’

"

and “Take the A Train."
The Delta Rhythm Boys were

best known in the 1940s and 1950s,
having recorded with Ella Fitzger-

ald, Count Basie, Fred Astaire and
Les PauL They recorded more than

400 songs and appeared in more
than 35 feature-length and musical
short films.

[The second day of the court-

martial ended atnrid-day Ihuisday

bnvp suffered sharp setbacks and verse City, Michigan :

StaSSSSttiWr forces a mountain out of an ant- beamis scheomed to taoa 8
given them by the court-marred1m September.

?

.United States. . . .

He also warned that the rebels

could commit acts of terr°afn

with the missiles and accused the

United States of endangering com-

merrial aviation in the region.
^

According to the defense minis-

ter special Sandinist units cap-

os Feb. Mm central

beamIs scheduled to face a general The Deha Rhythm Boys
urt-martial in September. PHILADELPHIA (API — Lee _ _
Some administration and inteffi- Gaines, 73, bass stngw and founder Della Rhythm Boys, collapsed and

gence officials have been quoted as of thejazz and pop vocal group The died of a heart attack in Helsinki

Hugh Bryant, Baritone

With Delta Rhythm Boys
PHILADELPHIA (AP) —

Hugh Bryant, baritone for The

on Wednesday while singing at the

funeral of Lee Gaines.

Mr. Bryant, who was in his mid-

50s, joined the group in 1962. He
had performed on Broadway and

toured with numerous jazz musi-

cals. He was from New York City

and had lived in Finland for the

past 15 years.

Other deaths:

Lord Trend, 73, a cabinet secre-

tary from J963 to 1973, Tuesday in

London. Burke St John Trend

served four prime ministers—Har-
old Macmillan, Sir Alec Douglas-

Home, Harold Wilson and Edward

Heath.

Jack Lescoufie, 75, a veteran

television announcer in the United

States, of cancer in Memphis, Ten-

nessee, on Wednesday.

EPA Seeks Gasoline-Fume Controlon Cars
Wahtngnm Pou Service release vapors from hot engines of

uucu a. *u%vfv— . * nflA WASHINGTON — The Envi- PUIDP5'

Zelaya Province, recovering 7,ouu
Agency, in . The proposed controls, an-

pounds (3,180 k&^rams) of am- ^^ atlemptk Txsdy a decade nounced Wednesday, are designed

munition and supplies.
io add a polluiion-concroldevice to to reduce hydrocarbon emissions

In early May in souths* Rio
ca« ^ announced it wffl require from

,
gasoline that contribute to

cm Juan Province, he said, Sandin- vehicles to be equipped ozone, an air pofluumt that cam«

ist troops ambushed eight ^th spedal canistera to trap gaso- respir^^dpnfaiofl^^
paJSoopers during ajump, WBmg ^ fumes emitted at service sta- lems. T^cEPA

5a tion pumps.
trolswouldadd$19lothepnceofa

On June 7, in the toOlton ^ £PA also has proposal

va Guinea region, Sandcua ^ standards bn the volatility

djers seized a contra drop
of gasoline, to make it less likdy to

rifles, Mr. Ortega saut

control device on the baas of cost

and safety. They say the device is

Kkdy to cost as much as 580 per car
in the first years. And, along with

insurers, they say they fear an in-

crease in the risk of fire because a
tube would direct vapors from the

container to the engine, where the

fumes are to be burned off.

new car and a half cent to every

gallon of gasoline.

Automakers object to the vapor-
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The Admiral’s Iran Policy
Like almost every witness in the Iran-

contra hearings. Rear Admiral John Poin-

dexter charged Congress with looking at the
little picture, the trim— deceit within the

administration, lies to Congress, laws twisted

here and there. He challenged critics to focus

oq the national interest, on policy.

Grant the point: The investigating com-
mittee probably did spend excessive time
hying to trip up the admiral on some of his

implausible statements. But then what
about his Iran policy?

Even as he left the witness stand, the

former national security adviser saw no
reason to apologize or express regrets for

what be calls “the Iran project." For nearly

a week, the admiral condescended to Con-
gress, explaining that critics simply misrep-

resented shrewd diplomacy that might still

— if allowed to flourish in secret—moder-
ate Iran's behavior, free hostages and even
bolster democracy in Central America.

In fact, however, beyond the deceptions
and still-unaccounted-for diversion of arms
profits to the Nicaraguan contras, the Iran

project was naive in conception, amateurish
in execution and devastating in its impact

on U.S. interests in the Gulf. Imagine Ad-
miral Poindexter's or Lieutenant Colonel

Oliver North's reaction if President Ford or

President Carter had gullibly bargained

with terrorists, given them arms, under-

mined relations with friendly Arab states,

and circumvented the advice of the Joint

Chiefs oT Staff. Consider
Denials notwithstanding, the Iran pro-

ject quickly became an arms-for-hostages

deal. That aim was clearly spelled out in a
directive that President Reagan approved

but that the admiral destroyed. The admi-
ral said the document was merely intended

to satisfy the legal requirement for certify-

ing a covert action, and did not fully re-

flect the policy. If there were more to the

project at the time, surely this careful na-

val bureaucrat would have had the wit to

add a few sentences to that effect

In practice, the directivejustified notjust

a coven operation, but a fundamental shift

in foreign policy. This was the president

who on taking office in 1981 told American
hostages just freed by Iran: “Let terrorists

be aware that when the rules of internation-

al behavior are violated, our policy will be

one of swift and effective retribution.'*

Linking arms to hostages set a premium

on Tehran’s releasing old hostages and ab-

ducting new ones. The ayatollahs bad no
trouble grasping the concept of supply-side

hostage taking. No wonder Admiral Poin-

dexter wanted everybody to believe the

‘‘project" had a loftierpurpose— to reopen

relations with a strategically vital Iran. The
aim was laudable; the means laughable.

The plan called for the United Slates to

prove its worthiness as a strategic ally by
providing arms. Then, of course, further

proof was <b»manri«l — and even more
arms might have been dispatched to Iran if

Admiral Poindexter’s caper had not been,

revealed. No serious policy maker under-

takes a covert operation without addressing

the consequences of revelation. In this case

the costs were enormous: Washington sab-

otaged its own efforts to establish a world-
wide aims embargo against Tehran. Valu-

able weapons were provided to Iran at

critical tunes in the war against Iraq, a war
that no sensible American leader could

wish Iran to win. American credibility

among Gulf states was eroded-

Had the project remained secret for a
while longer, whai would have happened to

that strategic relationship? It would have

evolved along lines charted by Colonel

North and private arms dealers. The US.
part of this bargain supposedly included the

promise of connnunicaiiom hardware, a
pledge to gp to war with Russia in die event

of a Soviet attack cm Iran, and acommitmeni
to help freejaded terrorists in Kuwait.

These were not serious offers, as Colonel

North acknowledged. He said he would have

promised anything to free American hos-

tages, thus confirming the real aim of the

game. Since the Iranians quickly would have
discovered that the US. promises were emp-
ty, how on earth would that have improved

relations with supposed “pragmatists”?

Ah, the pragmatists, as the admiral called

them. Until recently, administration offi-

cials referred to them as “moderates.” But

“pragmatist” somehow seems more apt. If

only some of that pragmatism had rubbed

off on the admiral and the colonel at the

outset, the United States and its allies might

have been spared their present grief.

— THENEW YORK TIMES.

For a Passable Trade Bill
Now that the Senate has passed its trade

bill the real decisions on American trade

policy lie with the conference that is about

to begin. Both the Senate's version and the

one that the House of Representatives

passed earlier cany an outrageous amount
of bad and mischievous baggage. But, for-

tunately, the worst mistakes in each are

omitted in the other. That win give the

conference great latitude, if it chooses, to

write quite satisfactory legislation.

The most objectionable parts of both

bills are the anti-Japanese provisions —
those that, in one veiled manner or another,
blame the Japanese for the competitive fail-

ures of American industry. They threaten

Japan with punishment if it does not bring

its exports down or if it does not buy more
American goods. Congress is expressing a

wave of anti-Japanese emotion thai does it

no credit. Even the sponsors of these provi-

sions acknowledge that Japanese trading

practices have little to do with the U.S.

trade deficit and the loss of American ex-

port markets. Japan’s protection of its own
market is deplorable, but no one disputes

the fact that Japanese protectionism ac-

counts for only a minute fraction of the

US. trade deficit. Nearly all of it arises

from the Reagan administration's misman-

agement of the American domestic econo-

my and its enormous budget deficits. But it

is easier and more satisfying to go after

Japan than the budget deficits.

And yet even these pans of the emerging

legislation are not beyond redemption. The

Senate's counterpart is less offensive than

the original House language, the famous

Gephardt amendment. The conference

committee has an opportunity to refine it

further, improving the bill, rather than try-

ing to pump it up as a partisan issue, ought

Jo be the administration's strategy.

President Reagan has been doing a lot of

talking about a veto, but killing this legisla-

tion is not an attractive prospect for him. If

it were, the conference committee's job

would be infinitely easier. It could simply

stuff in all the lobby-pleasers and special-

interest handouts, with assurance that cone

of them would ever become law. But there is

one thing in both Mis that the president

needs badly— the authority to engage in

the round of world trade negotiations that

is now getting under way. That is where,

among other things, the serious work of

reducing Japan's trade restrictions is going

to be done. If President Reagan vetoes this

bin, the United States will be powerless to

participate in the trade talks, and they will

collapse. Mr. Reagan would become the

first American president since World War
II to fail to cany forward thejob of expand-

ing trade and trading rights that have been

crucial in the rise of the world's prosperity

over the past generation.

If President Reagan cannot get ade-

quate legislation this year, he is unlikely to

get it next year in the midst of an election

campaign. The conference committee has

a responsibility to produce a passable bill

Mr. Reagan cannot afford to give it the

easy oat of an assured veto.

— THE WASHINGTON POST.

Other Comment
Blindedby North’s Medals

As Oilie-mania loses its grip on the

American consciousness, its influence will

similarly diminish, proving to have been as

transient os the Nehru jacket. By the time

the Reagan administration officially begins

pleading its case for the contras tins fall, we
fervently hope that those debating the issue

will no longer be blinded by the sight of a

chestful of medals on an errant National

Security Council staffer's chest. The con-

tras are no more deserving of aid than they

were before Lieutenant Colonel North took

hold of the country’s fancy.

— The St Louis Post-Dispatch.

Council permanent members that spon-

sored it have all been supplying arms tocme

or the other of the warring nations. These

countries must examine their own behavior,

which has encouraged the two principals in

the conflict to continue fighting. Otherwise,

the historic resolution will end up as yet

one more empty effort.

— The Japan Times (Tokyo).

Restrainton Toshiba

ItTakes More Thana Vote
Iran's refusal to accept the UN Security

Council’* unanimous resolution for a cease-

fire in the Gulf war came as no surprise but

still was a disappointment- For the first

time, all five permanent members of the

council jomed in sponsoring & resolution.

This underscores the grew concern that

recent developments, including the launch-

ing of U.S. Navy escorts for Kuwaiti tank-

ers, wiQ expand the war intoan intpnation-

al crisis. Regrettably, the resolution lacks

moral persuasiveness because the Security

Congressional anger over the illegal sale

of high-technology machinery for produc-

tion of submarine propellers to the Soviet

Union by Japan's Toshiba Machine Co. is

fuBy justified. It makes no sense, however,

to damage the United States in retaliation.

Many U.S. companies depend on To-
shiba components, {and] 4,000 Americans

are employed by the parent company, To-
shiba Corp., in the United States.

So long as Japan follows through with the

stem and effective measures [that it has

promised], it is unreasonable for the United

States to inflict economic pain on American
workers and firms dependent on divisions

of the giant Toshiba Crap. not involved in

the illicit deal with the Soviets.

— The Seattle Post-Intelligencer,
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OPINION

Thoughts From 'Post-Totalitarian ’Poland

WASHINGTON— Flying anywhere can be

unpleasant these days, but taking Polish

Airlines from Warsaw to Gdansk is tkwnrigbt

horrific. Searching scrutiny upon boarding, a has-

sle over the fact that one las film in hiscamera (as

I did), a requirement that passengers ask permis-

sion erf the flight attendant before they can get up

to go to the bathroom (an anti-hijacking precau-

tion)— these were just a few of the amenities on
our.recent flight- In this case, though, itwas worth

it because we were going to see Lech Walesa,

By Henry Catto

is a good person, faced with bureaucracy. He

opau the tap, but water cannot flow as irshould

due to this bureaucracy.”

He struck a more ominous note on the issue of

whether the system can be reformed. “If not,

there wifl be abig revolution," be said.“We don’t

want revolution but evolution, the teaming of

democracy aad economics. Buz if that is not

asss
Coined by the police at least 100

spent 14 months in jail in 1985 and

OHe eyed me solemnly asw mte*vrewbes»n

a burst <rf laughter, he tamedseriout^^iuj®*

know they can’t rate and the rated

can’toverthrow therolefs. Theremusibe
^fonn*

changes-IPoM
can

We met Mr. Walesa, who hadjust finished his

6 A.ML to 2 P.M. shift as an electrician at the

Gdansk shipyard, over lunch at ihe residence of a

friend of Ids. Father Henryk Jankowski Is Soli-

darity a union ora national movement, we asked.

“We are the reform,*’ Mr. Walesa pronounced.

“We don’t want power,just changes in structure.

But,** he cautioned, “we are dangerous when we
are independent and creative at the same tune.”

Asked whether U.S. trade sanctions against

Poland had helped Solidarity, be shifted to fi-

nesse: “It isa complicated problem. TheU.S. has

good diplomats, so 1 leave that to them.”good diplomats, so 1 leave that to them.

After lunch, our small group moved to a parlor

where several French trade unionists waited to

hear this sage of Solidarity. Someone wondered
whether Pope John Paul ITs recent visit had
helped the situation in Poland. Mr. Walesa said:

“Irs too early to teU. It was a big event, but its

effects will depend on society— tf it will be able

to tflW» advantage of it. These arenot times when
even an outstanding man can achieve results.We
need pluralism, social and economic pluralism.

“This is an absurd society, where 90 percent

of the people are Catholic, and atheists hold

power,” he continued. “We suggest, as reform-

ers, logical solutions. We want to be unionists,

we don’t want to govern.”

Of Mikhail Gorbachev, Mr. Walesa said: “He

to stop the course of events."

His dosing thought pulled back a bit: “This

government goes in the right direction, bat we

may wait 300 years for results.”

Mr. Walesa may be the best-known Fobsh

dissident, but he is by no means the only one.

Zbigniew Bojak, a handsome34-year-old trained

as an electric power technician, became Solidari-

ty’s underground leader after the suppression of

the movement and the imposition ofmartial law-

in December 1981. Captured in May 1986, he

was released in the September amnesty.

.

At dicier in a Warsaw suburb. Mr. Bajak

lamented the difficulties Solidarity faces: “It is

hard to interest theyouth; it is hard to wait." The
pope's visithelpedbecausehe calledforpatience,

Mr. Bujak said. The underground press is going

strong: “There are at least 36 bodes a year

published and 400 periodicals.”

I asked what the party lineup in a tree Poland

right be. “Without a Soviet UmonT” he said

gleefully. “Real Communists could meet in a

bathroom.” The largest party, he added, would

be Christian Democrats, then Social Democrats.

Which American would free Poles vote for? Ron-

ald Reagan. The next most popular Americans!?

Jeane Kirkpatrick Edward Kennedy.

Mr. Bujak
1
s colleague,Adam Kfidnrik, awide-

ly published intellectual of 41, was bom into a

neithergive birth to it nor abort u-
... . ,

I asked whether Prime Muastff WqjaediJai-

ro^<Vi could be considered a Polish deGauB^a

man beset by problems and coping »
can. *‘He is node GanBe,” Mr. NBchnA reghed,

“he is a Pinochet, though
;

Could there be a loosering of the Warsaw

.

Pact,with Poland playinga role similar to thatof

Greece in NATO? “I don’t know,"- he replied,

“bat we should act as if it im possible. We must

raW> every chance for change. Perhaps Gorba-

chev means such a change." • _
In 1980 and 1981, “mistakes were made .tty

Solidarity, Mr. Mkhnik said, “but majbdtew

was not due to 'going too fast. It was imposed

b~-*ncr- Solidarity vhriated the rules of a totali-

tarian system. The best way to.overcome,such a

systema without btoodandievofarion. We have

lost, but only for now.** . '.

Is Poland totalitarian or authoritarian? ‘he

state is totalitarian, but the people are post-

totalitarian.Ifiveas a freebeingin airee country

— even though I live in jail from time_to tune!.

But Iammore freeinjail thanJaruzdslais oat at

prison.” Tom Paine would have understood.

^ASHWCTON —jKt^cagp^

sengers were seared on an Aateoori;

Airlines flight to Washington, a.

stewardess's vase curio
•

kwtoreakeri “Sorry to be flhe bearer

of had'am ladies and; geaffema , :

but we have an equipment naauao- -

jym ftbd we won** know tor mm-
;

-

vt/Pf. whether this Sight '
•

.

News of the porentrtJ caaceHahah
_

was. oTcorns* deityed wifil'aB wafi -

aboard, when itwasloolatetofsichft.

The writer hasserved as ah ambassador and as

iw/mbh U.S. secretary of. defense front 1981 to

1983. Be contributed this to Ihe Washington Pest

What to Do
About Iran?

StayAway

'MM«T0lURNlU\S
OSWKlKtttKI
Ufl»®06:R>0'

By William PfaH

P ARIS— “Such a way of making
war is indefensible, as it violatesT war is indefensible, as it violates

all the traditions.” The complaint is

that of an Austrian officer taken

prisoner by the young Napoleon—
the Napoleon who had abandoned
the formal methods of 18th century

warfare, substituted speed for mass,

and thrown enthusiastic young revo-

lutionary recruits against middle-

aged professional soldiers accus-

tomed to barracks and routine.

Thecomparison tharcomes tomind
is the UJ5. Navy's long and ponderous
preparation for the Gulf escort opera-

tion. It has been approximately as

elaborate and apprehensive as that for

the Murmansk convoys in WorldWar
IL Iran’s Revolutionary Guards, in

outboard motorboats, seem to be cast

as Nazi U-boor wolf packs.

Iran, at this moment, is more revo-

lution than nation. Washington still

seems not to grasp that yoa do not

profitably threaten revolutionaries,

or bargain with them, or conduct use-

ful diplomatic relations with them.

One Western government after an-

other has tried to cope with Iran

by using force or threats, or by being

clever, being diplomatic,being reason-

able. Iran has triumphed every time,

not simply because Iran's leaders are

UlfWf?

I for Washington about feme pate.

- And bow many Tto kw-ydu.;

called an airline to book,a flightfitan

advertised bargain praacrer.be told;

“Sorry, there were justafamtcdjnmK

tier of scan avaflaMg at that price,

’ hot we can let yon have > ' ‘

' A University of penwr capmia
transportation .

law,
.
Paul Stephen

Dempsey, notes that “whoiym* deal,

,

' in that would- be called ‘teat-

,

and switch* edvertisiag m^ lbe'

antitrust laws. Bui under dettraU,'

Hon, die aidmes get away with iy*- v
The effort

^6f anfinte deregulation,
as has -become apparent, tsto.ki the

ifwtnqtyfTrifatnrorimdtaaanaaibcbfa

b»ndfaVof companies:cagfarn&« By
‘ roost oat of. a regianat'flHjfe.’^ -r

Deregulation is fact hts been a.

; disaster, as The WaS SweptJournal:

hasjust noticed. On Monday, it fea-

tured a Story headed: “An Unexpect-

ed Result of Airimc Deoowrol is R-e-

•' tnrn'to Monopolies.
7’ The subheads

. told the rest of the stosy: Cam-
' era 'Are Dominating Nation’s Hub
Airports; Legislators AirCboceroed

'

— Higher Fares and Leas Seryice
”

As stronger carriers gobbled up

mergers, a handful r of - pants -barf

emerged: In Minneapolis and Mil-

waukee, it is Ntedracst feSL Xionis,

TransWodd Airlines is kin& wife 317
’ departures companid 'to. 22. ; fee As.,

nearest rival, ‘ Stmffiwed: Aufinejk Tir

Dallas, it is American Airiznes.\ln‘

unscruputoosand unconventional, but

because they and their foQowera be-

lieve in their revolution — not only

as a national salvation but as a means
to their personal redemption.

The West European governments

have tried compromise and concession
to free hostages or Until terrorism in

Europe. Even Britain, the toughest of

the European nations, made a deal

carber tins month to get threatened

British diplomats out of Tehran. Yet,

last weekend, a member of the Iranian

oppositionwaswounded in abombing
in London. Police fear that more

bombings will follow.

France’s conservative government

has unsuccessfully bargained for hos-

tages held inLebanon, and has tempo-

rized with the terrorists, as did the

previous Socialist government Prime

: Mr. Dtanpsey,TexasAn, Urtited,Dd-

tit American, TWA and NbrtbWBja; -

' control more than 8*popart c£pas^
'. -senger tnrfSc in. the United up
~6oni 73pert*ntbeftwirder^ulatiaH-^'-

' One hundred forty-qgbt amflll. tat-

- fes now have assurance of aanfc sir-

Hne service, thanks to federal subo-;

.' dies .
provided by--, the ' i’1978

J
-

Mnrister Jacques Chirac has sought It is useless to search tor Iranian deregulation act 13nt vwrfr 'etidv ;

.

“normalization." repaid a third of a “moderate dements”; the . esreatul
abnintty next year*. Mr. Danpsey es-

disputed fcaffion-doflar loan arranged quality ofany revolution is its rupture of ^
in connection with a nnefear power with modpatiom ft^a waste of tate ^^ ' =

projectwhen theshahof Iran still was (now, at least) to ttok thy yon ran
. Expats such as lie. Dempsey: thn“

'

inpower, and forced an Iranian oppo-. utentify thosewhowinruntoecountty
ia,7T^p Aeronautics BoflSTdUK-.

atiou group to leave France. The out- whmAyatoOahRuhoI^KiiomamK
Browne arid Ftodetiii'

rome oonetheioBK terikm rations Thayer of. the Umvemty of Pitta-
and a tense confrontanoii, with can- Ritife gowramenls of the 1790s to ^^ *

Thayer of
.
the Umvemt

basaes besieged in Tehran arid Paris.
' France demands that an Iranian

.v ^ -Wfi, among others, i

with exiles.from the court off

of Pitta-

tedyeaa

Embassyen^rloyee be interrogated in amozig the qpmmissarS of the xevoto-

connection with-last year’s bombmgs tunny Goaumttee of Public Safety.

in Paris. But it is hard to see how •' Theprodentpoficy is totiytonp-

Frances diplomats in ban are gamg late Iran until the Gulfwarh^ run its

to get home if Paris does not yield, course. It probably is also prudenttd

Until Tehran revealed America’s support Iraq—:with distaste, recalling

arms shipments to Iran last fall, the thatIraq is thecountry responsible for

r T ago that ahime deregulation^odd

mung toe tamnns^ eftoe xwohi-
; ^TSugrrasffldihcSBK^ry Gomnnttoeof PuJAcSrfety.
Reagan administrations hsteriod u£

feed Ralipj McCarter’s Qvfl.Aero-
na®t*cs Board chairman., They

ropportIraq—with fistasle.recallmg that tht, rmrri^mZtired that the “free market* uty-
:

deregulation would riimulale
United States practiced the “neat tbe w^—in order tok^ Iran bath

:con^ticmaadltenefitctm6Uinera-
Jn 1983, David Richards of ttw

oT Iranian tenori&mwilh secretn^o- &Xl It.is to the l^ited CAB staff warned Ctmgress t^t the
nations and aims sales at extortion- States to take a direct idem the war . . Ttz >Tr. . _i . TI
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A Scorched-Earth Policyon ContraAid

P ATRICK J. Buchanan, the former White House communications direc-

tor, has urged President Reagan to “demand, not request" S500 million

for the contras. He should also “block any criminal prosecution of Pcmdextcr
or North,” if necessary by pardoning the two in advance.

The puzzle here is that Mr. Buchanan and other self-styled interpreters of

the mind and inclinations of Ranald Reagan seem to understand him, or at

least Ins political strengths, so poorly.

Mr. Reagan, aconsummatechiefof state; a skilled unifier, has been at besta

mediocre chief of government. But Mr. Buchanan would have him sacrifice

the role he is good at for the pursuitofamomentary advantage in the retiehe is

mediocre at. With luck. Mr. Reagan will rqect this advice.

By triring it he would soon divert attention from the graceful character and
presence that are his strengths, to his policies, for which there is little

consensus. If the president has suffered any serious reversal in the Iran-contra

affair. Mr. Buchanan's scorched-earth strategy is precisely the wrong way to

make a comeback. After aE, what Americans like most about Ronald Reagan

is that he is not ultrapartisan and not mean-minded.

— Edwin M. Yoder Jr. in The Washington Post

tiations and at extortion- States to take a direct role in the war
ate prices. The Iranians took the — as, nonetheless, President Ronald
arms, kept most of their American Reagan has dow chcxen to da

short-term benefitsoftoe warsinihe
eariyyeartcf dewgnlation wtaedisv
guisiug longer-term problems.' Bid
few people paid attention. ...

‘
' •

Without tiie government looking

bosiago,laaghed at the WhiteHouse ' A prudent policy would, -so /ar as

notion that toe United States was toi&isposabie, protect docuKticrecti-. • -V.v.t

dealing with “moderates” and went rity in North America and Western - -
. an

right cmwitotoeGulfwar, terrorism, Europe,by limiting and dgbdy eat-.-SMjgfSgJjSSJS
hostage-triring and revolutionary ag- troffing toe movement in toe

itation in the Moslem wodd. countries cf Inuriaroand others ideu.

What do yon do about Iran? You tified onto Islamic fandametitalam.

have as little to do with it as you One nmst wait for toe fires; to die

possiWy cam It is a society iraandes- down. One dity the damage being ro-
to roroe con^eptcre ro

cent with, fervoq it acknowledges no flkted on Iran by the Iranians than-'
Emits and refuses every rule and ev- sdvcswill come hone to the mass cf -r

ery practical conridentoon flat does people. Time will eveotuaHyJxave an . .v'r

not nerve the revnhition. effect. Bnt as MetUmich J* «•Via, ^out regulaUOO, Jbe
ery practical conridmatioii that does people. Time win eventaally Jiave an
not serve the revolution. effect. Bnt as Mettemich said,m Na- t. a.w~l iJ^° T^_

rC

No one—Least of all a John Pom- pdean's time, “Chie cannot mrica

dexter or an Oliver North— is going peacewitharevohitionarynation.”Tp
.

!

to outsmart it. No one is going to that it needs to be added that youjlo 5ecrewoy_

bribe it to diah^i course. No one is weD not to mate war with it other. .

US. Navy, short of full-scrie war. CLosAngeUe Term Syndicate.

to force it to do so, not even toe
rfavy, short of full-scale war.

An Economic Everest for America’s Next President

Dote seems to have.Hole inchnation
•to do so. In addition to bait and'
switdi advertising airiines engage.m -

deliberate ov&bookzng and to wbat

.

Mr. -Dempsey calls “unriaJistic
scheduling

** — they send OOt^Hiare
- fHghte thao^rirporta can harufit*'; '.!

j

’.

.

. wavs is otwifflm TTip muiwVwawlltf L *

NEW YORK — With toe cam-
paign for the White House un-

der way, it is worthwhile to consider

bow the next president might pro-

mote American economic interests in

a world dramatically altered by pow-
erful market forces and shifts in the

economic strengths of nations.

President Reagan’s initial chal-

lenges were to subdue inflation and
restore growth. The next president
will inherit a country that, while pos-

sessing the world's strongest econo-

my, is frustrated by trade deficits,

external debt and the perception that

its allies are not shouldering global

responsibility. Many Americans see

these as reasons for the United States

By Robert D. Hormats
/.wnyjis obvious. The cwrim'us

are not members oftoeOrganization Name delays on the: imaqi
rJt Pm. ..1^. .

-• '—-.J. C. i • .* i- . mm- .

dens, then domestic pressures for

trade restrictions, troop withdrawals

and cuts in foreign aid wiD intensify.

The new president's capacity to lead

and Japan to hdp stimulate growth.

Reconfiguration of international

economic strength that foreign

support for American objectives can

of Petroleum Exporting Countries is . much-maligned air tiraffie cottobk-
financed and plans to cope .with kra. But as the captain of a ccent
shortages are iipdated. Eastern Airlines shnrtfe said as be

If the nextpresident manages these fiew-m a bedding pattern rieja-La-
issues effectively, be can perenade- Guanfia Airport, “We're gmng feVfre'

the free wodd would be seriocsly no longer be assumed. Erratic domes-
undermined in sudi an atmosphere, tic policies, lecturing othos whm

/*. It A -n!—, fa.) TTf. -i.r - — .1 .«. 1 JConversely, if. America’s rihes feel Washington, cannot coatnti its budget
the United States is blaming them for and blaming others fee homo-made

Americans that sustained leadership siuckr here for at least a half hoax.

.

by theUnited States’is stillnecessary,
.
That's der^ulatton for you»f<flks^‘,v

problems of itsown making, pushing problems will weaken U.S. influence,

them to adopt policies counter to America’s alfies also must be per-

their interests and wing its deficit as suaded that tbrir- new wealth places

a pretext for backing on world com- Feqpmxsnbtfities on them to increase

despite the fact that- other. countries, ..The Iwm has come to re-examinst
have^ assumed -a greeter-role in„the Alfied Kahn’s grandcxperimeoLI)^
warid economy. And he' wffl. have^ regulation .does iwt wrafc 'Ab^net
presided oyer a historic transition.

The writer, a vice president tf Gold-

tike .other forms of
‘

tmiifioiirijiL •

require economic regilatioa. To, be- -

lieve otherwise is to ignore reriity.

"

mxtments, dien they will resistAmeti- tbor foreign assistance. Enrooc and mow Sachs, was asdskoe secretary of Airimi- Knfca haB rmd
ran ruvJxm/ rnihah'uoc Tw- lin-M tlu mnumin 6n wmuirLi rffTtr* fnr AvKuwiiw hr 700) _ fffln ' D#. ' *-‘J—- - *- aJapan have toe capacity to provide state

to pull back from world leadership.

The next president wili need tc

The key challenge facing toe nett more aid while the United States tries

president will be to press other na- to cut its budget deficit By increasing

economics, in 1981-1982. Be.
d this U? TheNew YorkTirnei~

ticket prices are going np! . •;

.
WdsftfngonPost Writers QrmtpC ;

I?
>-C"

The next president will need to

fwge international apeemenis an pol-

icies that fester sustained growth and
balance in the world economy and
that would reassure Americans that

burdens are being properly shared.

We are in toe midst of the second

great transition of international eco-

nomic power in this century. From
1920 to 1940, toe United Slates failed

to recognize the strength it had inher-

ited from Britain and the responsibil-

ity that such strength conferred The
United States protected its markers

rather than champion open trade;

and il waited until it was almost loo

late to defend other democracies.

For 20 years, toe world had lurched

from one trade and financial crisis to

another, then to political confronta-

tion and then to war. The current

transition should be better managed.
If Americans now believe their al-

lions to assume greater responsibility their foreign aid and providing incen-
for(he wodd economywithout creat- tires to toeir private sectors to extend
ing the impression that America is

blaming them for its problems.

loans ro worthy development projects,

these allies would strogthen growth
Europe and Japan will have to and stability in nations important to

break out of their complacent belief the West while reducing pressures

EV Ol.Tt PAGES, 73 AND 50 YEARS AGO f
912: Tension.oflCyiffus.

.

393T: EasigrDivorces-

that America will forever order its from Washington for a “quick fix”

policies to ensure a healthy world
.
stimulus in tbor economies.

NICOSIA — A;repon published in 'UftrfQON — Mentoas.;tf jfcifi*
the Beam press that tins city is upder ..meat apod up; (and <dioered:m tiw

economy while its trading partners

pursued policies aimed solely at do-

mestic goals. There nations depend

heavily on a world economy that is

The next president,will hare to de-

vote personal attention to multina-

tional trade negotiations aid insist

that his counterparts abroad do Eke-

influenced as much by their policies wise to achieve a reduction of trade

as by those of the United States, barriers and an update of trade rules.

Their policies must begin to reflect

the need for equal responsibility.

Change most also take place in

Washington. Federal and private bor-

rowing relies significantly on foreign
capital. President Reagan teamed at
the Venice summit mating thar, as a
heavy debtor, the United States can-

Wilbouz progress, in these areas,

protectionist pressures in almost every

country will intensify, confronting the

president with the prospect of trade

wars and riobal recession.
-

:

Revitalizing the West’s, flagging

martial tew u absolutely mtzuh'A Hoax-of Gonrinotis^ TuiyiS a^
conflict broke out at Limassol on ihefinalpassagcofAlmTtetockljfe- .-

May 27 between ibe Greeks and toe. bert^ marriage bOL wHchmaka at
TUrks, and the police fired .upon toe portent efciwwc Ebesatizme the tew
notos, kOfing fire. Since then radal. tegardmi'divort^TS!®is to be
reding has been v«y intense, biit . signed hy IQijg Gecase itext w«fc

finfeer ' -has'- haprifeed... A and b«xanejrd^ire aext Jannatyt
Greek_iMmber of, the. Legislative Heretofore' toe isofe ground for to-
Umacp of Cypms,laKw% that toe vorcciutois oopnriy.hi&bqataatf;-.

amending the. cause of', tery. In caseewbere Jfeto.p^ties^ ;.

v-,5

.

Vfc,..

not merely insist that others comply
with its wishes. Greater executive

lies are doing too little to hdp the leadership will be required to reduce
i s (i J . i i" c . J .n.-. a ,United Stales reduce its trade deficit

and to assume a fairshare of military,

energy security and foreign aid bur-

the budgetdeficitfordomesticreaEons

IteviiaJizfflg the- West’s flagging ;T3reii3iitoa^^
commitment to reduce lts encgyder Ttt^ntty ti|B.-Bnfito Gowxn--- :

Wfien Mt Hubert’s bffl' becomw
'

pfedence must also be a high priori- ment .to restore the island iei C^tm^Ciaeorf^ui '

ty. The West wfll become moeasin^ to whom R bdonai by right Qf 5aa< tidnwffl hire fis
:

- .

ly, vidnerabte to .mterxuptmn& of oil gage, race and re^ibiLThertareur. fewni-groiteds -1flttKaribi 1_
supphes unless strangle cto rerervK' .Cyprus some 212tofflriand X3redx. dejemon withbiAWsfc to ; •

are increased, regutehoos toatfester, and 52 thousand Turks. In 1878 Cy- tfett^ yetffiL and mcatritie samty^. Vemter rtnmeshr nntfxlv aw im. nmcraK tslri>ii i :
t -J. ; .

.

%, v -

and
^

to strengthen the next preo- greater domestic capadty are im- proswas taken overby Great^tsfe, gfcea i due
:

care m'-ttaitiiiei?^^ & &dents hand m encouraging Europe posed, o3 production in nations that - i^v
"

-
'

-•
.

.
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% A.M. Rosenthal

S guarding ihcavtf^
1 thejna- grille over the ebanury. Crowded stores andguardine fa. “* ebanny/Crowded stem

can oe seen, neat mountains of consumer goods may
lyina great hall

W?e’ crassly materialistic in countries 13

ay seem
like theiy in a great hall a

wtasmy matenansoc m coomnes mx me
voice talk* in ,» * Efoe recorded United Stales that have had them for so

“d aspirations aS? dnries *»« »*t they are as politically agodfi-aspirations Mdthevw,
11” ^ ^^^

tane®- A young ^
CWBfl

ste» and pmL to aarnd wilb Doling ba economic

A few Dtonle ar*T^
a

,
Forone thing, they represent desire—

enter, vioSpiav and ?
esire &'***» to create, to build.

As earh^ P
rtoc^T

sound, which also means a desire to move up.cacn wator passes, the acolytes bow ward, red ^mrir *h*ritT

rtv lnr Tins was not trickle down or trickle

Leaves Only

Uncertainty
By Joe Murray

LUFKIN. Texas — If anybody asks

< how old I am, I sav 46. Bui that's

ON MY MIND

JLr how old I am, I say 46. Bui that's

only half true. The other half of it is

that Tm only four years short of SO,

winch is a whole lot older than 46.

Tm not just getting older, Tm getting

dumber. I used to know almost every-

thing. Now, 1 hardly know anything.

Some people, when they say that, are

op hut a surge forward that carried

Sooth Koreans from a yearly ner canitaapa to for i_77~~7 Sooth Koreans from a yearly per capita

has walked thro^tT^
2^ P61®® triio income of about $60 three decades

S^nSrfuSf^J116“"» * <** ago to about $2300 now.

MEANWHILE

BiVnr> nf
~ uic ago UJ anOUI nOW.

. .

In a half-hour _
A cotmtiy and-apeople do not need

store is
dc

*^
arUDCnt department stores and inexpensivestore is iamm«t uepanmenr stores ana inexpensive

rad! to* to «y clothe, rad plradhl food iTliffl for

siuffJS^^L‘T.?°ors)u
!

P°Etol liberty.Unide* tintanation is

top of “rara^-raraorai^yforftradomis
ed and snlrf ;c htoZ-j 11 “““g test- a condescension and an arrogance.

So in Sonth. Korea the asiful econo-

ware sections
m t

^
e

.

CQI?>uter' ™ydid not create the desire for political

h«m5^JSX5^ electronic sew- freedom; the^eople here haCTbeen
d*«ra”cPariorfom- fighting for thatforhalf a century. But if

n.’ -P are not electronic. von can eat and wear what used to he

wrairc
fWWSMb .

IKTZ&miM?
\

oe \ j

HOnSSTMAuTY? I

y' Of?

f There is an unending s
firing: clothes, furniture.

troauc. yon can eat and wear what used to be
of every- reserved fear the elite, social and psyebo-
ge, video logical gaps begin to close too. And this

d^Ith^tse^om^ofempty It is called die middle da*.^ *» cauca toe miaaie class,
mvitmgjy open wine bot- ^ Suddenly, the young people were not

crowded itae^dJ?
dL however alcme- 1“ cities all over South Korea Baek to theRock^ a*tep*K*not the crowds demanding free elections „ j. , . .

kapmg out to and a tree press werefoE of middle- Regarding the opinion c,

^ COSU^sdesires- aged, middle-class faces. Generals with ^ TheAnachronismMw
- *“*? *““»*«« Hke it, the tens pofitical acumen noticed. RahTae Woo. ^Ftoer*/flS«na;

oi mousands of shops in arcades and the the government's candidate for presj- The comparison with :

sniping stalls that blossom at night, dent, was so impressed that he did a indeed very good: Hong

LETTERS TO THE EDITOR
niard who studied in En- Dnwn With Androgyny
i d<wlnrwl si lr#*rf*n armi^rin. CV J

Regarding the opinion column “Gibral

-

As a Spaniard who studied in En-

gland, 1 have developed a keen apprecia-

tion for that great country. That makes

,
- - — _ dent, was so impressed that he did a indeed very good: Hong Kong Island view, calmly and politely, but firmly,

consumer heawsn out ofa sman about-face and gave in to most of was ceded to Britain in perpetuity by a that Gibraltar is Spanish from every

^
at ^ ftgo had little to <fis- the of the omjositkm. weak and pressured Chinese emperor, viewpoint, and that there should be no of my rebellious and resentful heart. I

^ •
° ean“ streets. It was a victcsy. but it is not over. A just ss the Spanish king was forced to colonies anywhere, certainly not on the have long had more than enough of

urant b. ltvtngstc
liwe is a cenmection between the danger exists from the radical left, which cede the Gibraltar diff in 1713 after European continent. I, too, favor the hearing what a beastly, plotting, insensi- _ .

Spokes;

nw cranma^ bounce of South Korea, builds on the angrr nurtured year after having lost it to British force in 1 704. solution that Mr. de la Serna mentions: rive sex we men are.
Christians Concerned for Leba

the laden shelves, the constant buying hard-fisted year by nwKtary ryginw: As to the surrounding areas — in immediate recognition of Spain’s server- Who knows, if tins revolution against MetuUa, li

and Sr^ing and using, and what is taking A feary*»re agn th* mnwmnf Hong Kozig the New Territories, and in dgaty, joint administration for a rime, false feminism — the devaluation and
place here politically — the determined was weak. Butwith everyjail beating, the Gibraltar the territory stretching north and respect for the rights of Gibraltari- distortion of the natural complementary ]>Jq gjg Surprise Theredemand for political freedoms washing military created recruits for the left of today’s border with Spain and upon ans to British citizenship. attributes of masculinity and femininity ^ *

The danger is not that the far left, a which Gibraltar's airport was later built Britain’s readiness to recognize Chi- — continues, we may even recreate the Regarding the editorial colum

_ minority mil trWmpIi di'rw-tly Kirt Ky —in Hong Kong's case they were leased nese claims to Hoag Kong, and its rduo gentleman and the lady; people who live Kremlin Is a Major Player in the

Democracy lit Dnuht providing an excuse 1(8* the to Britain in 1898 for 99 years, whereas tance to grant Britisn ritranship to the by a code of consideration, honor, de- East" (July 7) by Robert G. NeunutiA/uw who havenot accepted Mr. Roh’s poBg- the nOTthern part of the Gibraltar colo- residents of this torilory (of Chinese ori- cency (remember them?) as well as mu- The Soviet involvement in the i

‘ 1
1 HE OPPOSmObTS instinct to re- cal shift, to attempt a coup. ny was simply annexed and thus never gin or not), compared with its position oo tual appreciation and respect for each East has been extensive, and theX arm itself with fresh demands does If they do, it win lead in a short time legally British (the airport included). Gibraltar, indicate a double standard that other’s differences and similarities. Union has played a major role

not augur wdl for a smooth process of notjust to street fighting but to ovQ war In the case of Hong Kong, Britain does not befit that great nation. Bui 1 will be satisfied if wejust return area’s politics for some 40 years,
democratic construction in South Korea, in South Korea, iheeager hope and goal has no legalobligation tohand back the But I have great respect for Britain, to raising complete men and women, noL During this period, the’ Sovie

Regarding the Meanwhile column
"When 'NewAge'Men Cheer theDevil in

Themselves,” (July 3):

Garrett Epps’s article on the growing
male (and female) revolt against the ex-

cesses of feminism wanned the cockles

the demands of the opposition. viewpoint, and that there should be no of my rebellious and resentful heart. I

Fanatic Khomeuism is now the big-

gest menace to Mideast and world
peace. It gained that status when one
suicide truck-bomber drove the U.S.
military out of Lebanon. Only through a
humiliating, destructive strike against

Hezbollah can the United States regain

its influence for peace in the region.

connection between the dangerexistsi

GRANT B. LIVINGSTONE.
Spokesman,

Christians Concerned for Lebanon,
MetuUa, IsraeL

j, minority, will triumph dire

Democracy inDoubt p?™1™8 an ewuse
J
for *

T
. . J who have not accepted Mr. S
HE OPPOSITION'S instinct to re- cal shift, to attempt a coop,
arm itself with fresh demand* does If they do. it will lead in a

Britain's readiness to reoognize Chi- — continues, we may even recreate the

nese claims to Hoag Kong, and its rduc- gentleman and the lady; people who live

tance to grant Britisn ritranship to the by a code of consideration, honor, de-

residents of this territory (of Chinese on- cency (remember them?) as well as mu-

not augur wdl for a smooth process of
democratic construction in South Korea.

While the two Kims—Kim DaeJong
and Kim Young Sam of the Reunifica-
tion Democratic Party — passionately

notjust to street fighting but to civQ war
in South Korea, the eager hope and goal

of the Communist regime in North Ko- core territory (only the New Territo-

rea. And there will be war, too. if the lies), yet it has agreed not only to hand

government uses the pretext of souab- it all bade without any consultation of
"... - .. . -i i— .1 1believe that ’’democrats’’ rather than the bring within the opposition to try to the people’s wishes, but has takenpains

nwlilu. -.1. l v .1 r. . .. ... r . . m v_r Ik. .. ..U

g
‘ a or not), compared with its position on
ibraltar, indiraiw a double standard that

does not befit that great nation.

But I have great respect for Britain,

and 1 am confident that, with patience

and good will, we wfil see the British

move to decolonize Gibraltar,

military should rule modem Korea, they resand its promises of democracy 10 years before the event is to take

nonetheless regard power and legitimacy In eithercase, the army wiE have to put place to suppress any public discussion

as essentially indivisible, and so only down notjust the young people but their by keeping tight control over its press,

tual appreciation and respect for each
other’s differences and similarities.

Bui I will be satisfied if wejust return

to raising complete men and women, not

androgynous males females. This is a

task for both sexes, which may require a
mutually accepted unwritten Declaration

of Interdependence. Cease fire!

AL MICHAELS.
Paris.

vaguely comprehend the practices of
power-sharing

, compromise nd role of
law that are at theheart of the mnAm
democracies. The Korean War genera-
tion fails now to find democratic solu-

tions; a new generation is waiting in the
-

wings with new slogans, a new national-

ism and more gasoline bombs.

parents. They seem to believe that their political parties and so on.

achievements should buy them not only a It is thus hard to understand Britain’s

video camera bat the tigh t to say who intransigence over Gibraltar, directed at

RAFAEL GIL-TIENDA. 01 inicraepenacuce. k.cabc ure:

Hong Kong. AL MICHAELS
Paris

Regarding the letter to the editor “Gi-r Force Against Fanaticism

1 wonder why the same respect for Regarding the New York Times et&

democratic rights put forward as a rea- rial "No More Hostage Deals” {June 2

Regarding the editorial coharm "The
Kremlin Is a Major Player in the Middle
East” (July 7) by Robert G. Neumann

:

The Soviet involvement in the Middle
East has been extensive, and the Soviet

Union has played a major role in the
area’s politics for some 40 years.

During tins period, (he Soviets first

provided arms to Israel, then armed and
trained Egypt, then Iraq, and finally Syr-

ia. Syria’s present involvement in Leba-
non and its increasing military anti politi-

cal power are a direct result of Soviet

involvement and support.

The PLO has been propelled to power,
prominence and legitimacy by the Soviet

Union, which lends support to its world-

kidding. What they mean is. they've

come to realize they don't know nearly

as much as they once thought they did.

But I really did know everything. I still

remember how it felt, to be totally sure of

yourself and yourjudgment. It felt good.
That’s about all 1 remember of iL I’ve

forgotten the rest— the everything else.

For what it's worth, my wife disagrees.

She says I never did know much, that 1

only thought I did. But she's getting old-

er, too. She's forgotten bow smart 1 was.

But that's just part of the problem.

They say you’re only as old as you fed.

Well, 1 wish 1 felt as old as 1 am. I keep
waiting to mature. I’ve been waiting since

I was 18. As far as 1 can determine. I've

made no progress whatsoever, it seems
that 1 may slop maturity altogether, go
directly from adolescence to senility,

from my first childhood to my second.

In the meanwhile,Tm faking it Lately,

I'm starting to suspect that some other

people have been faking it, too— people

who know good and wdi they have no
business in positions of responsibility,

seeing as bow they never got past being

18. But they need the money. I’ve consid-

ered asking some of them, straight out.

But they’d probably just fake an answer.

One good thing I've noticed about

being older Women are slaying pretty

much longer than they used to.

When I was 18, women stopped being

pretty wben they got past 23 or 24. Nowa-
days, 1 see women who are twice that age

and older and who still look really good.

Why that is, 1 don't know — the ad-

vance of nwdieal science I suppose. But

sometimes I wonder if it's just me.

Mosi everything else is.

My wife probably knows. The older

I get, the more she seems to know most
everything. But 1 don't ask her about
pretty women. I know better. At least

I still know that much.

Q Cox News Service.

—RichardNations, theLosAnnies Times.

rons the country, and how. a friendly country, part of whose territo- democratic rights put forward as a rea-

/ Seven out Of 10South Koreans consul- Britain illegally occupies, and the. son for keeping Gibraltar has been com-
er themsdves middle dass, asocial revo- denying even of mutual use of the air- pletelv overlooked by Britain when deal-

lotion that filled not just department port built illegally on Spanish territory, ing with the issue of Cyprus.

stores, but the streets, and can again. !£_ BENTZON. CHRISTOS G. ACHIS.
TheNew Yarjc Times.

.
Bergen, Norway. Athens.

Regarding the New York Times eebto- wide terrorist activities in an effort to

rial "No More Hostage Deals” (June 21): disrupt and divide the West.

.stores, but the streets; and can again.

TheNew Yorjc Times. .

ing with the issue of Cyprus.

CHRJSTOS G. ACHIS.
Athens.

Realists would recognize that ap-

peasement only aids groups like Hezbol-
lah. The only thing they respond to is

superior force and a win to punish them
hard with it wben they breach the peace.

I submit that the only ’’sudden” aspect

of the Soviet involvement is the writer’s

realization of its existence.

Y.GOREN.
London

.

Learn intended for publication

should be addressed "Letters to the

Editor” and contain the writer’s sig-

nature. name and fidl address. Let-

ters should be briefand are sutgect to

editing. We cannot be responsible for

the return af unsoBciied manuscripts.

GENERAL NEWS

SovietHedgingonPact

In Pacific Raises Doubts

j"
. V J • . ' :

Soviet Support of UN’s Gulf Efforts

May Not Extend to Arms Embargo
By Michael Richardson

Truemarional Herald Tribune

SINGAPORE— Qualifications

expressed by the Soviet Union
when it signed a treaty to make the

South Paafic a nuclear-free zone

have raised doubts about the value

of Soviet assurances of support for

similar arms control arrangements

in Asia and Europe, officials in the

region said Thursday. .

They said Australia, New Zea-

land and several South Pacific is-

lands had strongly urged that Mos-

cow drop the qualifications when

the treaty is eventually ratified by

the Soviet Union.

A senior Australian official in

Canberra said it was difficult to 6ee

how Moscow could sustain these

qualifications “when it is trying to

assure the world it is an earnest

advocate of effective arms control

arrangements.”

Australian officials said Mos-

cow’s qualifications had raised

doubts in Europe and Asa, among

governments that favored creation

of nuclear-weapon-free zones,

about the value of Soviet pledges of

support /or such zones.

The officials noted that agree-

ments for such zones were bong

drafted or discussed for the Bal-

kans, Scandinavia and the Baltic

Sea, the Middle East, South Asia

and Southeast Asia.

One official noted as wdl that

the Soviet leader. Mikhail S. Gor-

bachev, had just offered to elimi-

nate Soviet medium- and shorter-

rangc nuclear missiles from Asia.

Soviet quaKficadons about the

South Pacific nuclear-free zone in-

clude a warning that Moscow inter-

prets the treaty to mean that sigM^

tones wiD not allow visits _by

nudear-anned ships and aircraft.

Such visits are specifically per-

mitted under the treaty. They are

regarded by the United States as a

key part of the ANZUS attance

with Australia and New Zealand.

Australian and New Zealand of-

ficials said it appeared that Mos-

cow was trying to furt^r

the ANZUSpact, which has been

radcr stress sm« 1985 b«ea>»of

New Zealand’s antwmdear po**-

Rear Admiral Edward R Baker

Quake Hite Northern Iran

The Associated Press

NICOSIA — An earthquake

measuring 4J on the Richter scale

shookTabriz and the

region in northwestern too on

Wednesday night, the offiari L

ianric Republic News Agency re-

ported.

Jr„ regional director for East Aria

and the Pacific in die US. Defense

Department’s International Securi-

ty Affairs section, said at a congres-
sional hearing in Washington last

month that the Soviet Union had
signed the South Pacific treaty to

identifyicself as leaderof “the anti-

nuclear bandwagon and, more im-

portantly, to curtail Western mili-

tary operations in the area.”

Of the fivenations that acknowl-

edge possession of nuclear weap-

ons—the United States, the Soviet

Union, n»»n«) France and Britain

— only the Soviet Union and Chi-

na have signed protocols agreeing
to the South Pacific treaty since it

came into force last December.

•The treaty prohibits testing, stor-

ing or making nuclear weapons,

and dumping midear waste. But it

permits passage, through interna-

tional sea-lanes and airspace in the

zone, of ships and planes carrying

nuclear weapons.

The treaty leaves it to signatories

to decide whether to allow into

their territory ships and aircraft ca-

pable of carrying nuclear weapons.

The United States and Britain,

declining to approve the treaty, ar-

gued that it would weaken the

West’s strategy of unclear deter-

rence. France, which also refused

to sign, tests nuclear weapons in

the Sooth Pacific.

The Soviet Union’s prompt ad-

herence in December was initially

welcomed by countries in the re-

gion. But as Moscow’s qualifica-

tions were analyzed, praise earned

to cynicism, officials said.

A New Zealand official said

Thursday : “it looks like the Sovi-

ets were just trying to embarrass

the Americana.”

In a statement outlining its qual-

ifications, Moscow said it regarded

visits by nudear-anned ships and

planes to countries thathad ratified

the treaty as “inconsistent with the

nuclear-free status of the zone."

Eleven South Pacific countries

have signed the treaty mid nine of

.them, including Australia and Fiji,

have ratified tL Australia and Fiji

allow U.S. nudear-armed ships to

make port calls.

The Soviet statement also

warned teat tee guarantee not to

use, or threaten to use, nuclear

weapons against signatories of the

treaty would be withdrawn if a

country committed “an act of ag-

gresoon’*snpportedbyastatepos-

gesangmidearweapons or aPowed

such a state to make use of its

territory or airspace for transport-

ing nuclear weapons for purposes
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MAKING THE MOST OF A STRIKE— A Lebanese boy tried to sell cigarettes

Thursday in front of a dosed shop in West Beirut during a general strike. Officials said

that four mHfiba people throughout Lebanon observed the strike, which was called to

protest a high rate of inflation and a sharp deefine in the value of the Lebanese pound.

By Philip Taubman
New York Times Service

MOSCOW— Soviet support for

a United Nations effort to end the

Iran-Iraq war does not necessarily

extend to a possible international

embargo on arms shipments to the

combatants, according to a Soviet

official and Middle East diplomats.

The Soviet official, who is in-

volved in Middle East policy but

asked not to be identified, said

Wednesday that Moscow’s interest

in maintaining good relations with

Iran might preclude endorsing an
arms ban aimed at bringing Iran

into compliance with a Security

Council resolution calling for a
cease-fire. The resolution was
unanimously approved Monday.
American officials, encouraged

by the Soviet vote in tbe Security

Council and by recent discussions

in Moscow by Vernon A. Wallers,

the chiefUR delegate to tee Unit-

ed Nations, have said they are opti-

mistic that Moscow would support

an embargo if one became neces-

sary.

It is not known whether Mr.
Walters was given specific assur-

ances teal support for an embargo
would be forthcoming or whether

he inferred from tee talks teat

Moscow might offer a positive re-

sponse.

Middle East diplomats said they

would be surprised if Moscow sup-

ported an arms embargo because

Iran would view such a step as a

symbolic political slap.

Moscow is tee main supplier of

arms to Iraq and is not a direct

supplier to Iran, although there

have been reports of indirect arms

shipments from Moscow. Nonethe-

BonnAsks Tehran toRespect Paris Envoys
9
Rights

United Press International

BONN — Foreign Minister

Hans-Dietrich Gensdter appealed

Thursday to Foreign Minister Ali

Akbar Veiayati of Iran to respect

tbe diplomatic rights of the French

personnel blockaded by Revolu-

tionary Guards at the French Em-
bassy in Tehran.

The Foreign Ministry spokes-

man. Jtirgen Chrobog, said teat

Mr. Genscher, at ameeting in Bonn
with Mr. Velayati, interceded ou
behalf erf its ally because of the

good relations between West Ger-

many and Iran.

Iranian exiles protested the 24-

hour visit by tee Iranian foreign

minister and accused West Germa-

ny of supporting the Iranian leader.

Ayatollah RuhoDah Khomeini.

About 100 opponents of tee Ira-

nian government demonstrated in

Bonn and were arrested when they

refused to disperse, a police spokes-

man said.

Some carried banners reading,

“Can you oppose terrorism by sup-

porting terrorists?”

Mr. Genscher spoke of West
Germany's dose friendship with

France and expressed the hope that

the Iranians would settle the em-
bassy dispute on the basis of the

Geneva convention on the treat-

ment of diplomats, Mr. Chrobog
reported.

Since France broke off diplo-

matic relations July 17 with Iran,

15 persons have been blockaded in

the French Embassy in Tehran. In

Paris, French police blockaded tee

Iranian Embassy.

Mr. Velayati, Mr. Chrobog said,

promised Mr. Genscher he would
do everything he could to secure

the release of two German hostages

held by pro-Iranian Moslem ex-

tremists in Lebanon.

tee release of 17 Arabs jailed in

Kuwait for political violence.

The group issued the threat in a

statement delivered to an interna-

tional news agency.

Sadrist Shot in London

Islamic Jihad IssuesDucat

The pro-Iranian group Islamic

Jihad said Thursday it would not
release its French hostages alive

unless Paris met aQ its demands.
Reutera reported from Bdrnt.

The group, which is believed to

hold three Frenchmen and two

Americans, has demanded an end
to French military aid to Iraq and

Iran denied Thursday any in-

volvement in the attempted killing

<rf a political cartoonist who was

shot and critically wounded out-

side a Kuwaiti newspaper office in

London, Tbe Associated Press re-

ported.

Ali Naji Awad al-Adhami. 48.

whose satirical work for Mideast

newspapers is weQ known in the

Arab world, was shot by an assail-

ant on Wednesday. He is listed as

in critical condition in a hospital

less, tee Soviet Union has managed
to maintain relatively friendly rela-

tions with Iran.

After a period of increased ten-

sions between tee two countries

earlier this year, diplomatic rela-

tions have recovered in recent

weeks, according to Arabs.

“The Soviet Union has nothing

to lose by supporting tbe resolu-

tion. but it has a lot to lose with an
embargo against Iran,” an Arab
diplomat said. “Moscow does not

want to undermine it's long-term

relationship with Iran.”

The United States has said it

intends to sponsor a second resolu-

tion on the iran-Iraq conflict with-

in two months, which would call

for an arms embargo against either

side that refuses to comply with the

cease-fire.

A Soviet Foreign Ministry

spokesman, Boris D. Pyadysbev,

declined to say at a news confer-

ence Tuesday what position Mos-
cow would take on an embargo.

Moscow has taken an active role

in Gulf diplomacy in recent weeks.

It has sent a senior Foreign Minis-

try official to Tehran and Baghdad
for consultations; called for a with-

drawal of all foreign military forces

from the Gulf; criticized tee U.S.

military buildup there; and sug-

gested direct »»lks with Washing-

ton about ways to reduce tensions

in the area.

The proposal for direct discus-

sions. suggested in a letter teat tee

Soviet leader, Mikhail S. Gorba-

chev, sent to President Reagan, was

rebuffed by tee White House on

Tuesday. The administration said it

preferred to take up the issues at

the United Nations.

Soviet officials have complained

that Washington is simultaneously

promoting peace while increasing

its military presence, and is warn-

ing of the danger of an increased

Soviet role in the Gulf while declin-

ing to discuss the issue directly with

Moscow.
Bui while Moscow has castigated

Washington for putting American

flags on Kuwaiti tankers and com-
mitting warships to protect tee ves-

sels as they sail through the Gulf, it

appears more seriously concerned

about the war itself and the impli-

cations for Soviet relations with

Iran, according to Arab diplomats.

They said Soviet concern about

Iran stems from a number of fac-

tors, including Iran's strategic posi-

tion in tee region, the Tact teat it

sharesa long border with tee Soviet

Union, and the potential for the

spread of Islamic fundamentalism

into heavily Moslem areas of Soviet

Central Asia.

“Right now, Iran can't export its

revolution because it’s tied down in

tee war.” a Middle Eastern diplo-

mat said, “bait if Iran emerges vic-

torious, that could change.”

“Moscow does not want to an-

tagonize the mullahs.” he added,

alluding to tee Moslem religious

leaders who control tee Tehran
government.

Moscow was alarmed by an Ira-

nian attack on a Soviet freighter in

May, and it stepped up diplomatic

contacts with Tehran in hopes of

avoiding another such incident.

The Arab diplomats said Mos-
cow would like to avoid a show-

down decision over an arms embar-

go and appears to be counting on a

long delay before tee issue comes
up for a vote in the Security Coun-
cil

They said that tee language of

tee cease-fire resolution provided

no timetable for additional steps

and that UN officials would be

reluctant to concede failure if a

cease-fire did not take hold.

Pentagon Delayed

News Stories Sent

From Ships in Gulf
Washington Post Service

WASHINGTON — The De-
fense Department has disclosed

teal it withheld five news reports

written Monday by journalists on
board U.S. Navy ships in tee Gulf
because tbe dispatches contained

“sensitive” details of the tanker es-

cort operation.

The writers are part of a media

pool system begun by tee Pentagon
after the news media objected to

having been excluded from cover-

ing the U.S. invasion of Grenada in

1983.

This is tee first time tee media

pool has accompanied a military

mission. Tenjournalists are aboard

(he ship.

Authorized interviews with the

captain of one of tee escort ships

and details of tee operation sup-

plied by navy personnel were in-

cluded in tee*delayed reports. The
Pentagon released the delayed re-

ports Wednesday and later released

an additional nine dispatches with

little or no delay.

A Defense Department spokes-

man. Robert Sims, said Wednesday
be did not anticipate withholding

any more dispatches because the

convoy of three navy ships and two
reflagged Kuwaiti tankers had
passed tee most dangerous part of
its voyage and could no longer be
compromised by media reports.
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SummerJazz Festivals

Soundtrack Classics

Avignon Theater Festival

cranes’ choice
SALZBURG

Schoenbergas FestivalFare
(*eratk*hgnMt “Moses und

Salzbure F
n^e

.
1*s^re ^ appearance in the program of the

SSfiif

^ Adam and William Johns in

Mozan’f °£
erallc

J
5r0^uct*Ori;S new *»s year are

Abd
,

ucUou From ll« Seraglio,” conducted by
and s

Vi§ed by Johannes Schaaf in the Small
Festspielhaus, and the Herbert von Kanqan-Michad

aovanni” done earlier this
>ear, or the Salzburg Easter Festival, in the Large Fest-

S^V^UCti
2
ns “Marriage of Figaro,"

Strauss Capnccio and Monteverdi’s “D Rilomo (Fu-
tWsyear. Two other stage novelties areme world premiere of Fflrsi von Salzburg— Wolf Dic-

“S:
.

^“scemc
L
chro tucle" about one of Salzburg's prince-

archbishops with music by Gerhard Wimbereer. beine
dw Felrenreitschule, and Franz Schmidt's ora-

torio “The Book With Seven Seals” being given in a

52f
njc

A'
e?,°11 stafied by George Tabcrri in the University

• k r
’ a rarity for the festival, returns this yearm the form of two programs by the Harlem Dance Theater.

Aside from the usual appearances of the Vienna and
Berlin Philharmonic Orchestras and the Austrian Radio
Symphony, the orchestral lineup also features the Dres-
den Staatskapelle, the Chamber Orchestra of Europe, the
Israel Philharmonic, and the Philadelphia Orchestra’s
first appearances at the festival. Concurrent with the festi-
val is an exhibition devoted to “World Premieres at the
Salzburg Festival'’ at the Max Reinhardt Research Center
in bchloss Arenberg.

BAYREUTH
HerzogStages *Lohengrin

H This year's Richard Wagner Festival opens Saturday
with a new production of “Lohengrin,” being staged by the
film director Werner Herzog, with sets and costumes by
Henning von Gierke and conducted by Peter Schneider.

The cast includes Paul Frey in the title part, with Na-
dine Secunde as Elsa, Gabriele Sdmaut as Ortrud, Ekke-
hard Wlasrhiha as Tdramund, Manfred SrAenlr as the

,
King and James Johnson the Herald. Revivals include

Daniel Barenboim conducting “Parsifal” (staged by
Gdtz Friedrich) and “Tristan” (in Jean-Pierre Foondle's
production), and Wolfgang Wagner's productions of

“TannhUuser” and “Die Meistersinger,” conducted respec-

tively by Giuseppe Sinopoli and Michael Schonwandt

AVIGNON
Painting Paris Society

The Musee Louis
Vouland, a private mu-
seum that houses deco-

rative arts and furniture

from the 18th century as

well as works by Pro-

vencal artists, is showing

worksby the painter and
engraver Jean Patricot,

best known for his por-

traits of the Tout Paris

during the Belle Epoque.

Born in Lyon in 1865,

Patricot married an
American woman, and
his works were seen in

New York in the early

part of this century. The
exhibition of about 50

works from a private collection includes portraits of Pa-

tricot's wife and children, as well as engravings of such peo-

ple as Marshal Foch and Princess OuroussoL Mns6e

>*-) Louis Vouland, 17 Rue Victor-Hugo, until Aug. 31. The

museum is dosed Saturdays, Sundays and Mondays.

AROUND SWITZERLAND
AnIndianSummer

Contemporary and traditional art, music and crafts

from India are being shown in seven Swiss at«s this sum-

mer and fall. In Zurich, the RietbogMnsoim is show-

ing the ait of the Mogul court painters until Sept 27. In

Lausanne, the Mnsfe de rEJyrie is showing the cofleo-

tion of photographs of the Maharaja of Jaipur, one of In-

dia’s earliest photographers. Alongside areHeon Car-

tier-Bresson’s pictures of India and the work of 13

contemporary Indian photographer*

neva’s Museum of Ethnology is showing “The^mnds
Faces of India,” notably its applied arts, until Etecan-

ber. The Fribourg Musfie d'Art
«
^Ttotrare^^

*ow-

ing Le Corbusier’s vision of Chandig^r, alongside tra-

dinonal Indian architecture. Meanwhile Inchan rmjac and

theater wfil be performed m Genevaparics, and Scrtk-

ebYs will auction ancientjewelry from

^

er "events take place in Bern, Basel and Swrre.Fngi«

information can be obtained from Swiss tounst offices.

MONTE CARLO
'Regent' Pearl on Show

The Regent pearl,

owned by both Napo-
leons and once part

of the French crown

jewels, is on display

at the Biennale des An-

riquaires in Monte
Carlo this weekend. It is

the first time the

gem has been seen in

public for a century,

according to its current

owner, Fred Leigh-

ton, tire leading Ameri-

can dealer in estate

jewelry. Leightoa

bought the pearl in

association with the Ge-

neva firm ofTh-

Horovitz, from the

Youssoupoff family,

who had acquired it in

the great auction of

French court jewels

conducted under the

Third Republic in 1887.

The picture shows

the pearl as it was set in

a magnificent stom-

acherjewel made for the

Empress Eugfeue,

wife of Napoleon UL
Earlier, Napoleon I

had had it set in a tiara

Mane-L^uise-Todayspncc for

fb«n set at Sl^1 million.

Shakespeare’s

The Art of Crisis

RSC directors, past and
present, counter-clockwise

from left: Peter Hall
Trevor Nunn and
Terry Hands.

by Robert Cushman

TRATFORD-UPON-AVON — The Royal

-rWJ Shakespeare Company has been in financial

trouble ever since it was founded in I960 by
k-/ Peter Hall asa means ofexpanding the annual

Shakespeare Festival at Stratford-upon-Avon.

Hall opened a Loudon base at theAldwych Theatre,

hoping to offer actors a sufficient variety of non-

Shakespearean work to maintain their interest, and

thus build up a semi-permanentcompany. Stratford at

the time was economically self-supporting, but there

was no way the London arm could be, playing in

repertory without a guaranteed tourist audience and

without a subsidy. Hall gambled on creating some-

thing so good that the government, through the Arts

Co»ndl , would be shamed into supporting it- He
succeeded, though R seemed at one point that he

would ao under first.

That was long ago, in 1962, but essentially the

RSCs situation has remained the same. They have

never had as much money as they would like —
certainly never enough to feel secure. Threats of immi-

nent closure unless more funding was forthcoming
have become almost an annual event. Generally the

money somehow has been found. This year it may not

be. The company is one million pounds in the red and

rumors have been rife that one end of the operation

—

Stratford or London — may have to be closed.

Twenty-seven years on, it is a much bigger opera-

tion, massive in fact Hall gave way as director to

Trevor Nunn, and Nunn to Terry Hands. The RSC,

after waiting for many years, has its own purpose-built

(heater in (he Barbican. It also has a flotilla of smaller

theaters. At Stratford there is the Other Plaoe, a

converted shed (with an inexplicably magical atmo-

sphere) mainly used for new plays and, as of last year,

there is the Swan, purpose-built— and beautifully so

— for the performance of Shakespeare’s neglected

contemporaries. The logic of the situation is that each

of these spaces must have a London equivalent Pro-

ductions from the Other Plaoe go to the Pit, a subterra-

nean space in the Barbican. Swan shows go to the

Mermaid, a celebrated Gty of London theater ac-

quired for the RSC on a five-year basis by a friendly

American producer, Frank Gero.

There are also tours. Two plays a year are taken

around the email towns and villages of Britain. At tire

end of each Stratford season all the plays — 15 this

year in the three theaters— are taken off for a season

at Newcastle. There are commercial transfers. Three

RSC shows— “Les Misirables,” “Les Liaisons Dan-

gereuses," and “Kiss Me Kate”— are in the West End
at the moment, and the first two are playing on

Broadway as welL Peter Brook, the RSCs eldo1

states-

man, has remarked that all this expansion is self-

perpetuating: You open a new theater, so you need

more money, so you open another theater. Artistically

he finds thus hyperactivity dangerous and, from his

own point of view as a dedicated experimentalist

mounting one or two plays a year at his theater in

Paris, he may well be right. But the RSC is not that

kind of organization and never could be.

Unfashionably. I regard the constant ferment as

exciting in itself and as a guarantee that some work of

quality mil always emerge. The volume of failure

seems to remain constant, however much orlittle work
you da so best leave as wide a margin as possible for

success. And it doesn't make too much sense to talk of

dilution of the RSCs identity. As long as the RSC
maintains its Stratford-Loadon axis, it w£Q always be
two companies— and if two. then why not three, four

or more?

Il happens that- the financial crisis has coincided

with artistic ones. The Barbican Theatre is housed in a

concrete cultural complex in the middle of an up-

market housing and office estate. Terry Hands loyally

Haims that he loves it, but nearly everyone dse,

audience and performers, finds it forbidding. And

that’s just the outside. The theater itself, new and

explosively equipped, is huge. Its stage dwarfs, physi-

cally and spiritually, almost anything that can be put

on iL After you’ve used up the year’s supply of

Shakespeare, where do you go?

In 1986 Stratford had an unusually brief season. (It

was curtailed to make room for a revival of “Nicholas

Nickkby" earmarked for a money-making UJ>. tour,

in fact it was a financial flop.) There were thus only

four Shakespeare plays to bring to the Barbican in

(986, and the season was filled up with what could

loosely be called modern classics. Urey were all, on

paper, interesting choices. Some '-re badly done, but

even the good ones looked on _aned — and there

wasn't an audience for them.

Ten years ago, at the Aldwych, there would have

been an audience. Thai is the really frightening thing.

The public for the classically-based theater is shrink-

ing. It will go to plays it has heard of, or plays with

stars (Jeremy Irons was a Stratford crowd-puller last

year) or— the RSCs lifeline— to plays it is studying

in school. Mercifully theplethora of examining boards

in Britain means that any popular Shakespeare play

will be a required school text for somebody some-

where.

This means, however, that the less popular plays are

squeezed out of the main bouse repertoire. “A Mid-

summer Night’s Dream” comes round again and again

and so, this year, do “The Merchant of Venice" and

“Twelfth Night." It becomes difficult for the core of

resident directors, conscious ofone another’s previous

productions, to see the plays fresh. And, most of the

rime, they are working with inexperienced actors. This

sounds shocking given the RSCs prestige, but it is

another function of economics. Most provincial reper-

tory companies can no longer afford the number of

actors needed for Shakespeare, so young actors get no

practice and arrive at Stratford unable to speak the

lines. Financial cuts— or the failure of the subsidy to

keep pace with inflation — are destroying the struc-

ture of the British theater. It has been going on for

years. Now even the critics have noticed.

Hands’s production of “Julius Caesar” was intend-

ed to present the play as a study of personal jealousies

and friendships, rather than as the standard political

drama—which is fine, and could be refreshing except

thin the leading roles were undercast and many of the

small ones colorless “Caesar*' always seems like easy

meat, but ils recent track record in the theater is

dispiriting. It probably needs three star performances

to make it work
And yet, in the less demanding ambiences and

acoustics of its smaller theaters, thecompanyhas done
very well, showing that the problem in the main house

is not so much lack of talent as lack of weight At the

Other Place “Fashion.” a new amd ironically titled

play by Doug Lucie, the British theater’s most acerbic

chronicler of the 1980s, has been as well-received as

any new work in this dismal year. “Temptation," by
the Czech playwright Vaclav HaveL was a stimulating

if ultimately confusing attempt at a comic parable

about supping with the devil in a modem police state.

The Swan, meanwhile, has continued to delight, by
demonstrating the untapped energy of Elizabethan

drama. Marlowe's “The Jew of Malta,” last done by
the company 23 years ago, reaffirmed its identity as a

hugely stageworthy blade farce with Alun Armstrong

as a villain to captivate the whole house. A more
esoteric choice was James Shirl ey’s “Hyde Park," from

the time of Charles I. This period, scorned by literary

critics, was actually rich in comedy of manners. A
young cast, led by Fiona Shaw, an angular comedi-

enne of stellar quality, fought the perennial sex war

with relish. Only the director’s decision to update the

action of Virginia Woolfs Bloomsbury was question-

able. It worked, but it would have been nice to see

Caroline sodety on stage. It's not as if we often get the

chance.

Most notably the Swan made its first venture into

Shakespeare with the blood-soaked “Titus Androni-

cus,” the most neglected play in the canon. The direc-

tor was Deborah Warner, new to Stratford after run-

ning her own shoestring Shakespeare company. The

play, the space and Warner’s spartan style sparked

each other. The actors, on whom everything depended,

came through with performances both forceful and
delicate. The production kepi every line:, and made
every one of them work. The play generated not only
hon-or but compassion. Brian Cox as Titus, an embry-
onic King Lear, occasionally brought his mad trans-

ports to the edge of farce— but only to ihe edge. He is

an actor who may yet bulldoze his way to greatness.

This was the RSC fulfilling its historic function, re-

newing a Shakespeare play for us. and renewing itself

in the process.

It hasn't happened in the main house for several

years and the odds are heavy. But that it can happen is

ample reason for preserving the RSC. I imagine that

the company will weather its present crisis. American
philanthropy built the Swan, and private money could
bale them out again. Thegovernment might even have
a change of heart. Arts Minister Richard Luce's latest

pronouncement is that future grams of public money
will be linked to clients’ ability to raise their own. This

means that many organizations will go under, but the

RSC is better placed than most — it can exploit its

hits. “Les Mi serahies" is a terrible musical, but we
have to be grateful to it for bringing in volumes of

cash.

Many RSC activities are respectable enough to

attract private sponsors, thougb private sponsorship

never can — and never should — replace public. It is

unreliable, and it can come with strings.

It may be that the RSC will have to retrench to

Stratford alone and — though I hate to say it— that

might not be the worst thing that could happen. The
three theaters would still provide a sufficient variety of

work, and they could concentrate, with some of’the

pressure off, on renewing their approach to Shake-

speare. If that goes, eveiyohing does.

Robert Cushman is a leading London theater critic

and broadcaster.
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Aniony Sher as Malvolio and Deborah Findlay as Olivia in the current production of “Twelfth Night.
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Haunting Strains of the Soundtrack
by Donal Henahan

N EW' YORK.— Oh, the power of

music to stir the coals of memory— and, pace Noel Coward, it

needn't be cheap music, either.

Although 20 years must have passed since I

saw Bo Widerberg's “Elvira Madigan” for
the first and only time, the mood of thait

sweetly pathetic, sun-dappled Swedish film
came stealing back the other e\enmg as I sal
listening to Alicia de Larrocha play the An-
dante from the Piano Concerto No. 21 at a
Mostly Mozart concert This has happened
to me before during especially sensitive per-
formances of this work and I invariably feel

guilty. No doubt 1 should, a little.

My generation of music critics was taught
to be uncompromising in such matters. 1 was
therefore not surprised to see the evening's
program notes ticking off the film as »»»»*!

Widerberg is unfcrgiven. it seems, for having
"brutalized” Mozart’s poignant piece in the
pursuit of cinematic gain. That certainly has
been the conventional wisdom among us
serious Mozarrians ever since Widerberg ex-
cerpted the .Andante from Geza Anda's re-

cording of the concerto and turned it into a
soundtrack back in 1967.

However. I have found my own righteous
disdain softening in recent years. It still

bothers me when certain deeply cherished
pieces of music are merged with visual im-
ages in such a way that the sounds take on a
film maker's specific meanings, thereby de-
privingme of my own—or at any rate trying
to. In that respect. Ingmar Bergman has a lot
to answer for in the next world. I can’t
pinpoint which of his films to blame, but
whenever 1 hear a recording of Casals play-
ing a Bach suite I am trapped in a dark.room
with a morbidly depressed woman. Outside
the window, I believe, large black birds flap
menacingly. It is hard for me to believe that
Casals is somehow not to blame.

But directors are not going to abandon the
practice of stealing from the classics, and
why should they, when a few bars of, say. the
“Moonlight” Sonata can quickly establish
the atmosphere they need. Rather often, of
course, the fit is not perfect. For his “Jean de

Ingmar Bergman
(right) has a lot to

answerfor: 'when I

hear Casalsplaying

a Bach suite I am
trapped in a dark

room with a morbidly

depressed woman. ’

FTorette, a notable film in so many ways,
Claude Bern uses themes from “La Foiza del
Destino.” probably as a literary device to
point up thedoomed hero's struggle. Howev-
er, Verdi's music adds little to the film be-
yond the ironic humor of its uile.

For “Elvira Madigan,” on the contrary,
the choice of music was clairvoyantfy right
The innocent sentimentality of the film was
both tempered and refined by the pathos of
the Mozart melody, with its pained, throb-
bing accompaniment. It did not hurt, of
course, that the camera work was memora-
bly beautiful, offering painterly image* tha t

the music helped imprint on the memory.
Such a perfect match between filmed dra-

ma and music does not happen often, but
when it does, it ought not to be scorned. I

can think offhand of only a few similar

Milos Forman (above)

arid Mozart: a cer-

tain amount ofdismay
... was registered over

thepot-pourri ofmusic
served up in “Amadeus. ”

examples, though you may have a dozen of
your own. It is difficult to imagine, for in-
stance, what Wemer Herzog’s “Fitzcar-
raldo" might have been without its Caruso
records weaving in and out of the dramatic
fabric. It will be a long time before I lose the
sound and sight of that crank-up phono-
graph on the prow of the obsessed opera
lover's steamer, croaking its siren songs at
unseen natives in the Amazonian jangle.
Caruso was not dishonored by being shang-
haied into this film, far from iL In a sense, he
was its true hero and moving force.

Luchino Visconti, whose use of music in
his films is often heavy-handed, could hardly
have chosen more sensitively in bis “Death
in Venice” which opens with a motorlaunch
carrying Aschenbach toward Venice while
the Adagjetto from Mahler's Fifth Sympho-

ny murmurs its message of resignation and
deathly calm. Perhaps less strikingly right

but memorable enough is the gray, in the
salon where the dying writer watches as die
beautifulboyTadzio Haltingly picks outwith
one finger the first few measures of "Fur
Elise." The innocence of the tune is thrown
into contrast with the old man's guihy inti-

mations of desire.

There is excellent music whoseusein films
somehow does not bring charges of brutal-
ization. Nobody, as I recall, thonght that

Ligeti and Johann Strauss (the son) were
degraded when Stanley Kubrick grafted re-
cordings of their works onto bis “2001: A
Space OdyBsey.” Some Bizet admirers cer-

tainly did tear their garments over “Carmen
Jones” and probably not all Verdians
thought “A Night at the Opera” did “II

Trovaiore’"justice. Bat generally music lov-

ers tolerate such plundering of the classics

quite wdL George Balanchine was not ac-

cused of brutalizing Tchaikovsky's “Sere-

nade for Strings” when he made one of his

greatest ballets of iL His “Scottish Sympho-
ny” was also greeted without much rancor,

although it dispensed
,
with the first move-

ment of Mendelssohn’s soore. There was
indeedacertain amount ofdismayregistered
over the potpourri of Mozart saved up in

“Amadeus,” perhaps because most critics

befiev^ with some justice,, that be is the

composer who most deserves to beprotected
from pop-cult exploitation.

StiD, guilty as nhargpH, I would have to
admit that I found myself wimpwtwi rathw

than outraged bythe strains of “Soavesia 3
veinto" the trio from “Cori fan tutte” that

.

recurred throughout John Scbteringcr's

“Sunday, Bloody Sunday.” Here,- F flank, *
director happened upon the ideal piece to

ytm up ,ind dramatize the tangled ettotiuuJ

of his three characters. It is haitfto begritiige

. Him his triumph, even if T find, that I -fisterixo

Mozart's brief but potent trio, .at opera

nowadays with some ambivalence,reminded

of. the film's allusive mood and- yet a, Ut
irritated at the distraction. *

;

;

All 1 am saying, your honor, i tbfctl find

it possible to love the slow mevemestvof

Mozart’s Piano Concerto No. 21 forits muti:

rally pure, unspecific self alone,:while atiQ

permittingmemories of “Elvira Madigan" to

steal upon me when 1 bear ifplayed wefl. So,

jail me. ® .
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AUSTRIA

VIENNA:
•Schatzkammer

:

—Rare occasion to visit the newly
restored collection of Hapsburg
objects, including the imperial in-

signias, the crowned jewels, and
costumes.

LONDON:
•Annelv Juda Fine Art (tel. 637-
5517):

FRANCE

INTERNATIONALARTS GLIDE
Hantal, Bueys, and Van

Dutch, Belgian and French 17th,

18th and 19th century masters.

— To Sept 5: William Tucker
Scul tures and Monotypes: recent

artworks by the young British

sculptor, including his “Horse” se-

ries.

BELGIUM

BRUSSELS:
•Muste d’Art Ancien (tel:

5 13.96JO):

— To Aug. 30: centenary of this

Adolphe Baku architecture.

•Louise Haflett Gallery:— To Aug. 1: Michael Wemer
Drawings and Sculptures:

• Royal Festival Hall (tel:

833.27.44).

—To Sept. 2: Main Foyer: Sculp-

tures, drawings and prims by Tom
Merrifield.

DUNKIRK:
•Musee d’Art Comexnporain (tel:

28J9.24.00):— To Sept 28: Luciano Casielli

Exposition: Painrings, drawings,

film and video by Luciano Casielli.

Also presented are costumes,
masks and hats designed by the

artist.

MARSEILLE:
•Centre de la Vieille Charite (tel:

(91) 54.77.75):— To Aug. 17: Memories of the

Origin: twelve contemporary Med-

iterranean photographers includ-

ing Mdovanoff. Onne, Stathatos,

Vallhonrat Hodice. Fleischer, En-
nadre,etc.

—To Sept 27: Le Corbusier and
the Mediterranean: a retrospective

of the work of architect Charles

Edouard Le Corbusier responsible

for the posi-Worid War II “Qti
Radieuse”.

Ripolin (tel:

PARIS:
•Centre Georges Pompidou (tel:

42.77.12J3): — To Aug. 17: The
Fashion, Morality, Passion of To-
day: an exhibition of more than

seventy artists of the past ten yean,
including De Koomg, Stella, Du-
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•Les Ftirei
43J6.92.88)

—To Sept 4: Seven young artists

who have worked together since

1984 exhibit their individual works
at seven Paris galleries.

•Musfe des Arts Decoratifs (teL

42.60J2.14):— To Aug. 30: Gilbert Lesser:

works by the American publicist,

best known for his film posters, like

“Equus” and “Elephant Man”.
•Musfce Carnavalet (tel:

42.72JL13).— To Sept. 9: La Chartreuse de
Pans? documents, portalts, and
paintings from this monument
which in the 17th century was a
trove of French artworks.

•MusiedesArts et de laMode (td:

42.60.32.14):

—To Oct. 4: Hommage to Chris-

tian Dior the careerof the designer
through 156 costumes and 300 doc-
uments.

•MusEe de la Mode et du Costume
(tel: 47.20.85-23):— To Sept. 20: 1930s Paris Cou-
ture: eighty masterwozks of great

_
couturiers 1929-1939, including

Chanri, Schiaparelli, Gratae. Also
[displayed are illustrations and pho-
tography, including Cecil Baton

land Man Ray.

TOULON;
|*Musie oe Toulon :— To Sept 9: exhibition of the

works of Neo-Expressionist artist

.

Jean Buds.
JAPAN

NEW YORK: 'V *

•Guggenheim Museum (tel:

360J5J30). - >

— To Aug. 23: Joan Mir6: A
Retrospectivc 150 pomtu>g&
laecaL ceramics and works an Da- 7

HANOVER (HILDESHEIM):
•Roemer-und-Pdizaeus
(tet 05121.159.70):

. — To Nov. 29: Egypt’s Rise to

World Power- 300 ardiaelngtcal

objects from 20 museums around
the wodd datum from the begin-

ning of the 18 th dynasty (1550-

1400 B.C).
•Lenbachhaus. •

— To Aug. 23: August Macke
(1887-1914) Retrospective.

STUTTGART:
•Staatsgalerie (teL* 21230.50):

—ToAug, 18: Erich Ohser (1903-

44).
.

TOKYO:.
National Museum of Modem Art— To Atig. 9: 100 works by Ra-
dinsky.

ITALY

AMSTERDAM:
•Ryksnmseumftel: 63.21.21):— To ScpL lO: Life in Postwar
Suburbs: 100 photograths byTheo
Baan andCany Maikerink.

. —ToSepiL4: Mkhid Hinloopen
Collection: an exhibitionofthecol-

lection of a: wealthy 17th-century

Amsterdam'regent.

GRONINGEN, - Groninger Mu-
suem (tel: 1833,43V. >—ToSept 6: photographic exhi-

bitions inefoding workbyRdnnit
Newton, andAngus McBeanT

'

lages, ceramics and works an pa-

per.
'
* •'

•Jewish Museum (let 860.1888)-'

—To Aug. 16: Naive Aitutelirom

IsraeL ",:

.V

•National Academy of Design (tel

369.4880):— To Aug. 16: American Land-
scape Painting of the .tale

.
19$

Century. • . :'._i . 1;, ._i’

•Studio Museum in Hoiidri (td:

864-4500); .
r :

. —To Aug. 30: Visual Arrist^qf

the Harlem Renaissance: from
1919 to 1929, including Aaron
Douglas, William H. Johnson,

Meta Vaux, Warrick Fuller. .

•Whitney Museum Of American
Art, Mafison Avenue at 75th
Street (td 57036.00): . _ .

'

— To Ang. 30: 20th Ce&hny
American Act: HigjEkli^us- of the

Permanent Collection. 1

ROME:
•Palazzo Venezia (tdr 679B8.65).

:—ToAug. 30: KarcnBlixen- My
Africa: ptotos by the author of
“Out of Africa”.

DOONESBURY

LUXEMBOURG

LUXEMBOURG:
•Musfce Pescaiore:— To Sept. 28: Paintings by

INNEWYORKCITY’S
MURRAY HILL.

&OML TUSCANY.HOTEL
120 Ecnt 39th Street, New York, NY 10016

1 * Coble:Td: 212-686-1600 • Telex: 640243 - TUSCANY NYK

HOLIDAYS & TRAVEL
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OLDER GRAND HOTEL
ZURICH

BARCELONA:
•Fundarion Joan Mir6, Farque de
Mon^nidi(td 329.19.16):— Irving Penn Retrospective: ret-

rospective faingmg together over|

200 piecesof theAmerican phptog-

,

rapher’s weak.
'

CADIZ:
. .

.

•Magda BcUoti GaBery
-—To August 22: lost Maria;

Pmta-Misse Exhibition.

-

•Centro CulturalArganzuda— To July 31: 25th Anniversary
Exhibiiioii: exhibition of plastic
arts presenting over one hundred

|

European and American artists.
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L’Ath6n6e (tel:

GSNEVA:
•Musee de
29.75.66)— To SqH. 27: Chagall Lhbol
graphs: a retrospectiveoothe occa-

1

son of the centenary of the artist’s I

birth.
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0049-8821-7020,
or Concorde Hotals Paris:

00331-47581225,
or SRS London-

00441-4865754.

LOS ANGSLES (Santa Mute):
•J. Paul Getty Museum (td: 459-
7611):

To Sept. 13: 17th Ciai
Drawings: Italian, Freni*; Fte
and Dutch Masters-induding Bex-
aini, Rubens. Vcu-Dydc and Rem-
brandt - -•

--TO; Ocl 4: The Decorated LeL
ter.17 european mamtscripts from
the 10th-16th centuries diqjlaying
the varieties of elaborate decora-
tion used for initial letters

. —To .Sept. 6: a selection Of ransfy
seen prints by pioneers of moden-
ismMan Ray, Paid StrandandAu-
dit Kcrtesz.
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JazzingUp
Summer People of all races; ages and persuasions are eager visitors:

From left, Montreux festival; Fats Domino at the Sporting Club, Monte Carlo; and devotees in Nice.

by Mike Zwerin

A KIAKIOSK in the lobby of the
where the Montreux International
Jazz Festival was held this, month

. displayed little boxes containing
what the French call tMpotes angUdses and
the English call French letters, condoms in
plain American. Overwhelmed by the impli-
cations, a critic exclaimed: “Now nobody
can deny that jazz is a contemporary art
form.”

If you’ve ever been to one of these festive
gatherings and seen a girl listening to George
Benson with a “Michael Breaker Sound
Krewer” T-shirt, you'll know what ha meant.
If not, let me explain. I count something Eke

8* 150 summer jazz festivals in Western Eu-
* rope, more than ever. Npedless to say, there

are nowhere near enough fans to go around.
What is the secret? I thought you’d never
ask. T-shirts.

People of all races, ages and persuasion*
are increasingly eager to come to these cir-

cuses, picnics, conventions, family reunions
and fashion shows rolled into music to see
eight dean young men from New Orleans
wearing “Dirty Dozen Brass Band” T-shirts.

And to buy the other four.

1 am, of course, speaking of T-shirtsin the

.

cosmic sense. Image is all; you are what you -

wear. With the condom box,jam hasmoved
fearlessly out of the T-shirt age inlp: the

future, The boxhas a cto^.coidrful designon „

the cover and a chp orfthe
1

Sadc. It can be

worn as a badge advertising cultural rele-

vance and safe adventure — perfect meta-
phors for the new jazz. It can also be reused
to hold earplugs, which might come in handy
should you ever be put in the unfortunate
position of actually having to listen to any
jazz at ajazz festival.

I overheard an American couple’s healed
discussion about this unlikely eventuality

while a band called the Krokodilos played
unsung on the sunny casino terrace, where
the official Montreux Festival holds its offi-

cial “Off-Festival” (only in Switzerland

could tins happen, but that’s another story).

These afternoon concerts were free and the

terrace was bustling with joyful people tick-

ledpink not to have to sacrifice their tan for

culture — and not to have to pay 55 Swiss

francs to not listen She wa* wearing

an *T Love BrazaT* T-shirt:

' He: “Look! Nobody’s paying any atten-

tion to the music around here. What an
incrediblelack of respect. Didyou hear what
Isaid?”

f

- She (putting down her camera): “These
people are enjoying themselves, sompuss.
Remember fun? You can’t beat fun. Music is

convivial. The fact that it brings people to-

gether, is the important thing. I consider this

festival an enormous success. The social

function is more important that die music.”

• A noisy young bunch began to spin a
Frisbec in German by the swimming pool
bfdojr.' -i.i. ..... ... -

He(louder):“Doyoumeanthatjazzisnot

the most important thing at a jazz festival?

Wow, man, what a drag."
She (screaming): “Don’t call me ‘man*!

People want to belong to something. To be
part of a community. I find that totally

normal Jazz doesn't have to be intellectual.

It’s not my fault that Charlie Parker didn’t

make enough money and was so alienated he
died at 35. . .”

So much for sociology. Now for art.

The Montreux Festival hires famous
painters todeagn its visual image. This year,
Francois Boi&rond followed people like Yves
Tinguely, Niki de Saint Phalle and Keith
Haring— an illustrious line. Boisrand de-
signed the poster and the T-shirts as well as

the cover of the breakthrough box.
I spoke with Boisrand in a caf6 facing the

casino on Rue Stravinsky. The tabac next
door sold Blue Mitchell, Bud Powell and
Michel Petruodani postcards (cheaper and
less taxing than having to lisum to than).

The casino, a grand prix racing car of a
budding, appeared tocontainaSponsor Fes-

tival, with “Casino," “Le CKp,” “Marlboro”
and “Coca Cola” towering over poor Kttle

^jazz."

Speaking of Stravinsky, Patrick Pexkert, a

serious and likable young music student

workmg in the festival press office during his

vacation, told me that Igor wrote part of

“Petroucbka” when he lived in Montreux.
Pdkert sat down at the piano and played

some Bach one morning, winch may have
been the musical high point of the festival's

first four days. Other events included Pat

a; «*>•::

Program of Remarkable Range
by Thomas Qiann Curtiss

/•

VI<

Ai
VIGNON— As Avignon celebrates

the 40th anniversary of its annual

theater festival, the city has taken

on a carnival aspect.At thehead of

the broad promenade, La Place de L*Hor-

loge, a merry-go-round spins. Jazz bands
anH congo drum ensembles alternate in con-

ducting concerts before the caffc terraces.

Actors in feathers march to remind idlers

about a performance of Aristophanes's “The

Birds.” A witch totters along to cast her

spells at a children's entertainment. Total

theater has taken over.
.

Alain Crombecque, the festival’s adminis-

trator, a man of wide knowledge and experi-

ence, has drawn np a program of remarkable

range. Topping its calendar was Antoine

Vitez’s production of Paul Claudel's epic

spectacle of Spain’s glory in the 16th centn-

w «Le Soulier de Satin." In the immense

tie s facade, ana iot me —
was written, requiring almost nine hours.

Its staging here was divided into two eve-

nings, but on special occasions hyas attend

at a single gulp, beginning at rnghtfaUiand

continuing until sunrise, a mighty test oi

attention.

Claudel thought it beyond theater possi-

bilities and refused requests lo stage it rfter

it was published in 1930. Jean-boms, Bar-

rault convinced him to edit it to five boars

and place it in the Com&Se France reper-

: aierrdearebutthiswasamerephoto^aph-

ing of the scenes and very unan^J
Iis cycle of brief scene; ^.f™***™*

• expansion with a thwarted love story.

Prouhtae,

; \ to an elderly
builder, who is

- .J Rodrigue, a ^ pSSe of her

satin slippers before
Iv stumbfin^y into

so that she may dreum-
the adultery she

sinful step

•star for her virtue. -j*
Vitez has endowedhis^-^J

j swift movement aud ^^ Ladmfla Nfr

Jj but some of the acfcfij!
actress, conveys

fr taa nsosEy an excefi £^£jome were

-*
.

Safi* ?«»**“**
- ddivena8 ap^f?tfSbut **

on the beautifulJm pidier Sandra’s

role’s histrionic side. Nor is luok.

Plf:

X ;

/ft: 1

“Le Soulier de Satin.

V

#
if

Don Rodrigue a complete portrayal The

outstanding performances are elsewhere—
in Jany GastaldTs Dofla Musique and in

Robin Renuori’s characterization of Pfou-

hjfeze's second husband.

Vitez’s staging will be seen in Paris in the

fall at the Thfc&tre de ChaiHot.

Harold Pinter arrived at Avignon to in-

spect a production of three of Ms recent

playlets by members of the Coroedie Fran-

qaase at the Oottre des Caiines in an open-

air auditorium. Pleased with the perfor-

mance, Pinter took the stage to thank the

company.
The trio of one-acters, deftly done in

French by Eric Kahane, bears the covering

title “Autres Horizons.” In the first a luck-

less woman who fell into a coma and re-

mained unconscious for 19 years is awak-

ened from her slumber and finds she has

been cheated of life’sspringtime. Thesecond

is a humorous fantasy in which a taxi driver

entersinto a dispute over die two-way radio

with the Hiapatnfigr who orders him to hurry

to Victoria Station, of which the absent-

minded chauffeur has never heard. The last,

“One for the
.

Road,” is a drilling sketch of

the breakdown of a political prisoner under

torture.
. , . _

•Ya Bon Bamboula,” by the playwrigitt

Tilly (who directed Ms own play) lodes at

racial prejudice in France today. A woman
whose husband has been working in the

Ivory Coast brings along hex blade servant

when she visits her parents’ home in Britta-

ny. One evening the servant returns from a
local kermis slightly intoxicated and politely

invites the lady tojoin him in bed. Indignant

at the proposal she summons her father to

protect her and he, a retired policeman, locks

the bewildered black man at the point of a

rifle into a cupboard to await the arrival of

the rnilitia-

Wen-intentkmed and topical, the play was

also competently acted, but its characters are

stereotypes, from the former policeman to

the sHly wife and even the naive domestic

from the Ivory Coast. Only theyoung daugh-

ter of the insulted woman, who sympathizes

with the Mack man, has any authenticity,

though she has been sentimentalized. For a

protest piece about rising racism, the script is

rather tame, actually a mildly satirical come-
dy about the stupidity that reigns over a

middle-class family trying with imbedlic

bigotry to hold the color line.

Among other highlights of the festival was
a new French production of Eugene
O’Neill’s “A moon for the Misbegotten."

Robert Finget, who took to playwiiling in

the 1960s and has established a cult follow-

ing, is a guest of honor, and several of Ms
plays were performed.

There is some light entertainment on the

off-Avignon schedule. “The Assassin Is in

the House” burlesques crime fiction with its

detective duo — Francis Ginibre and Eric

Carriere — illuminating the theater in a

search for a killer at large and holding as

murder suspects members of the audience.

Another escapist interlude is “Les Peripatfc-

tidens” in which two gigolos who have been
shipwrecked on a desert island find another

survivor, a dowdy female and, winking thdr
professional elumwc, convert her into a de-

sirable sex object. Both these divertissements

are on view at 6:30 P.M. in the Cmfe-Vox
theater. This permits one to attend a main
event later in the evening.

Jacky Azencott is repeating his dynamic
adaptation of Crime's “Mort 4 Crisdit” at the

Th&Lrre du Balcon, This fascinating tour-de-

force holds spectators riveted with its fury

and power. At the Restaurant Le Vemet,
Mentor de Cooman is impersonating the

18th-century epicure Brillat-Savaim, author

of “The Physiology of Taste.”

Two exhibitions are musts. One is devoted

to the festival's history and the work of its

founder, the late Jean War, who, among
other feats, discovered G&rand Fhihpe as a
classic actor and guided the festival's course

through thick and thin, acting and directing

many memorableproductions. Claude Roy’s
biography of War has just been published

by Calmaon-Levy. The centenary of Louis
Jouvet’sbirth is beingcommemorated with a
show of the scenic decor and posters of Ms
productions. He, too. has been honored tins

year with a new biography, by Jean-Marc
Loubier.

Thefestival continues until Aug. 6, mostly

with dance and music. *

Metheny’s electronic sampling, the sound
and fury of the French rock group Rita

Mitsouko and the pleasant Brazilian singer

Joao Bosco. Nary a homblower.
Boisrond said be tried to capture the spirit

ofjazz with his designs by listening to Louis

Armstrong records while working on them,

which is nice to hear from a 28-year-old

French painter. On rliat — pardon the ex-

pression — note, it is time to bid a fond

farewell to this lovely lakeside resort on the

Swiss Riviera.

The French ditto, three days later. Al-
though Nice and its “JVC Grande Parade de
Jazz" are both oill rooted in the T-shirt era,

there are signs of progress on the beaches,

where women wearno shirts at alL I am also

pleased to report that there is, if anything,

too much music up on the hill in the Gallo-
Roman ruins of the Cimiez Gardens where
three bandstands locked horns from 5 P.M.
till midnight for 10 days. With a seven-hour
choice of 21 bands for only 100 French
francs, yon don’t waste much money not
listening. And with the right placement you
could hear Stanley Jordan, Sitphane Gra-
pelii and the Count Basie Orchestra at the

same time.

The crossroads is the centrally located

outdoor Creole restaurant where tridimen-

sional music floats over jambalaya, red

beans, rice, fried chicken, sausages, water-

melon, brownies and chilled ros6. 1 took my
1 1-year-old son to Nice. He preferred Stan-

ley Jordan and the brownies.

So much for gourmand:se. Tune for soci-

ology. Overheard:
American musician to local: “What do

you do in Nice when there's no jazz festi-

val?" Local: “Drink."

The trumpeter Wild BUI Davidson: *Tm
81. 1 stopped drinking three years ago and it

took me two years to stop shaking. I’ve had
plenty of time to calculate it- 1 figure I drank

enough whiskey to float all the battleships in

the world."

French musician to American musician:

“How do you say Taime vorre musique' in

English?" American musician: “Buzz off."

Another American musician; “The James
Cotton Blues Band made me sit in with them
so I could get my Chicago citizenship back."

Road manager to festival official: “Re-
member, Chuck Berry’s contract specifies a
Mercedes 330 with automatic transmission."

Reporter to Chuck Berry: “Pm with the

Christian Science Monitor.” Chock Berry to

reporter “It can be the Salvation Army for

all I care”

I took a six-minute helicopter ride to bear
Fats Domino in Monte Carlo. The Salle des

Etoties in the Sporting Club looks like an
artificially colored set for a black-and-white

Fred Astaire dance routine; the people din-

ing at the table look like extras. The menu
included “Le Sanmon Frais PaxfumeV and
“Le Magret de Canard aux P8ches,” and if

you have to ask how much it cost you can't

afford it.

Domino,known as the “Father of rode 'n*

roll," appeared at Le Sporting as part of a
summer-long series including Dionne War-
wick, The Pointer Sisters, The Temptations
and Donna Summer. Nobody claims this is a
jazz festival but, as we now know, this has
nothing whatsoever to do with anything.

Accompanied by his roaring big band,
Domino finished Ms dynamite set at exactly

midnight on Bastille Day. Fortunately. The
only act fit to follow him began immediately
afterwards— a fireworks festival.

Bade in Nice, I realized that after all some
jazznever went through a T-shirt period.The
Modem Jazz Quartet is one exception to the

rule. Those four classic gentlemen in their

gray double-breasted suits and red-and-
white polka-dot neckties lead us to another
exception. Miles Davis (everything seems to

lead to Miles Davis). Thirtyyears ago, while
still in his Brooks Brothers period, he said:

“Looking good is half the battle.” Now
wearing gold lam£, he has become the first

jazz great to have a hair transplant Miles
was always ahead of his time.

The rear of the tree-studded lawn facing

the “Garden Stage” is about 100 yards from
the bandstand. There was plenty of room
back there to play catch with my son. MDes
Davis's current ramblings on the frontier

between minimalism and nuclear fission

make total sense accompanying a game of
catch 100 yards away. A man in a straw hat
fell out of a tree trying to play “Decoy” on
his clarinet while a white dog with Mack
spots chased our yellow tennis ball barking
on two and two. Have I ever lied to you?

Tf you love food, and are

headed for France, Wells’ bookis a

must” San Francisco Examiner.

"I have never read a food or

restaurant critic that I havefound to

be soreliable, sothorough, andwho
makesme so damn hungry...”

RobertM. Parker

From theauthorof the

acclaimedFood Lover’s Guide to

Paris.

The Food Lover’s Guide
to France by Pbtricia Wells

v PatriciaWells' new book is a mouth-watering guide that leads food

\ lovers through thegastronomic pleasures of France from North to

^ V. South and East to West. Traveling over 30,000 miles on an exhilarating

culinary treasure hunt,Ms Wells writes ofher discoveries: great

restaurants, cafes, markets, pastry and cheese shops.

Chapters are arranged by province and indude a description of

the region, a map, best months to visit, and other details. A French

u English glossary provides handy translations—and 75 authentic

V recipes from local chefs allow travelers to recreare French food

‘A experiences ar home.
*SV PatriciaWells is restaurant critic for the International

* V Herald Tribune and an award-winning contributor to theNew

£5-? ...\V YorkTimes. Order hernewbook today and capture the food

magic of Fiance.

\ MftWL—^ X sgg pages, paperback, with 150 bbdc-Arwhitt pharos, 6 x 9 in (15 x 23an).

V

International Herald Tribune, BookDivison, Please send me copies of

181 Ave. Charles-deGaijile, 92521 NeuillyCedex, France fOODlDVR’SGLflDETO FRANCE

Paymentk hycredGtamJ only. All mtqor cards f^ ^ .

ewe aa^»ted.(Ple<^ note that French residents may pay $4.00 each ,n Europe; $7.()0«ichoutode Europe.

byehedc in Frendifrancs, at thecurrent exchange rate.We
regretthatchecks inother currencies cannot be accepted.) (wbuxkletths}

my creditcad:

i Access Amex _ Diners

]Eurecord .
MasterCard JVsa
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WAU. STREETWATCH

FopBuyers ofNew Issues,

AssortmentMayBe Wisest

mqor initial public offering^ Even in a bull
excluding banks and savings I .
and loans, durmg their first six nun™, new lggues
months of tradme. i

_
The first half of 1987 was a

Can "e
boom period for new issues, dSwmnonnfivwr

hi according to “Going PublS
msaPPomtI11g-

f The IPO Reporter,” a publics-

?ct
<?r* Totalvdume readied SI4.8 billion,compared with $8.8 bilhonm the first six months of last year. The

tix^ycar yohime record of $22.4 billion was posted in 1986.
lbere is a good chance that 1987 will be a new record year”

said Susan Gallant, editor of Going Public.
Inc dream of many investors is not simply to buy shares of a

company when ft goes public, but to purchase a “boT new issue.
Tms is Wall Street’s term foran initial offering that is expected to
jump immediately in price. Earlier this year, for Aldus
Coipn which manufactures Pagemaker, the leading desktop pub-
lishing software, was perceived by market professionals as just
such a sought-after,issue.
And right they were. On June 16, the 12 million shares of

Aldus opened at $20 and soared to S35.75 by the dose of that
day’s trading.

Hot new issues also were emphasized in news reports cancem-mg investments made by amoney manager in a bHnr> paitnershq>
with Attorney General Edwin Meese 3d. Most of the trades made
.by the money manager, W. Franldyn Hrinn were in initial public
offerings, and many were in hot IPOs such as Microsoft, Reebok
and British Airways. Overall, the blind partnership made $39,845
in trading profits on an initial investment of $50,662.

UNFORTUNATELY, the small investor rarely has the
opportunity to snare hot new issues just as they come out
of the chute at the offering price. That privilege usually

goes to institutional investors and wealthy individuals who are
big customers of the investment booses that parcel out the new
offerings. Often, these buyers “flip,” or sell, the hew issues on
offering day and pocket an immediate profit. That, for inctnn™*,

was the method used by Mr. Ohmi in the Meese investments.
But there is an alternative for the average investor, the Outlook

said. “A strategy of looking far opportunities among issues that

have gained sane seasoning in the after-market may prove
sounder than attempting to ehaieg hot new issues immediately
following their public offering,” it said. “Aperiod of trading also

permits thevalue of new issues tobemore efficiently established

by investors, rather than by the underwriter's best guess.”

For one thing, even in a bull market new issues can disappoint

their initial buyers. “The biggest loserm the first half of 1987 was
Presto-Tdc, which sells self-servicedrinkingwatermachines,” the

Outlook said. ByJune 30, this stock was down 63.6 percent from
its offering price. •

Toreduce the ridesinherentin purchasingnew issues, the S6tP

publication recommends buying a package, rather thanjust one
issue. Using this strategy, it suggests that aggressive investors

might consider three recent offerings: Forstmarm & Co., a
lading fabrics producer; Timberland Co., which, makes quality

foPtWrPT. TTCfrtmpmiK, which mrindestheTJ. Maxx and

Hit or Miss off-price apparel store chains.
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Texas Air

Computer

Contract

Thomson-GESwap: Everybody Wins
French Gain in

Consumer Area,

GE in Medical

Bank ofEngland

Issues Rules for

Ticket System

Set For Europe

By Jaccjues Nehcr
Dealers’ Capital

HOUSTON — Four European
airlines have picked a subsidiary of

Texas Air Corp. to help devise a
$300 million computerized reserva-

tion system, following a similar

agreement announced earlier this

month between United Airlines

and three other European carriers.

Texas Air said Thursday that its

System One reservations network
had been selected by the airline

group known as Amadeus, com-
prising Air France, Lufthansa AG,
Iberia Air Lines and Scandinavian
Airlines System.

In Europe, many of ihe 30,000

travel agents do not have central-

ized information or reservations

systems, and most national carriers

have systems that favor their own
flights when travel agents seek in-

formation.

The Texas Air plan, for which
International Business Machines
Corp. will be the major contractor,

edged out a proposal for a similar

system from American Airlines.

Last week, an industry official

had said that although ihe Ama-
deus group favored American’s Sa-
bre system, it disagreed with Amer-
ican’s plan to take a stake in the

European network, a condition not
required by Texas Air.

In New York, SAS said the con-

tract for IBM was valued at more
thlin $100 million.

Texas Air said the new Amadeus
system, scheduled to begin operat-

ing by mid-1989, would be linked

to System One's existing network.
This would allow direct access by
more than 1 5,000 travel agencies in

the United States, Europe, Africa,

the Bahamas, the Caribbean and
Central and South America.

United, a domestic U.S. airline,

announced with British Airways,

Swissair and KLM Royal Dutch
Airlines a partnership to invest

$120 million for. a modd'of Unit-

ed's Apollo system, set to begin

operating next year for the 30,000

European travel agencies.

SpeckJ to ihe Herald Tribute

PARIS — A surprising asset

swap in which General Electric

Co. will trade its giant consumer

electronics business for the med-
ical equipment unit of France's

Thomson SA was described by

executives Thursday as a “win-

win” deal that wffl transform

both Thomson and GE into ma-
jor players in their respective

world markets.

Analysts, most of whom ad-

mitted to surprise over the trans-

Atlantic exchange, agreed with

that assessment.

Thomson, with 1986 profit of

$265 million on revenue of $9
billion, is among the state-owned

companies to be denationalized

in the next year or two. The deal

with GE is likely to make that

sell-off more successful, one ana-

lyst said.

BQl Coleman, an analyst with

James Capel & Co. stockbrokers

in London, said he was staggered

by the asset swap, which he
called a brave move by Alain

Gomez, chairman and chief ex-

ecutive of Thomson.
“Thomson was really only

strong in France and Germany
in consumer electronics,” he
said. “He took what was likely to

become an also-ran and cata-

pulted it into third places”

The consumer electronics

market, he said, “is one in which
you’re richer big, or you don't

survive. There are no halfway
houses.”

The contract, announced late

Wednesday in New York, calls

for GE to aril its $3-biDion-a-

year RCA and GE television, vi-

deocassette recorder and audio

equipment business to France's

state-owned Thomson.
Thomson would combine this

with its own consumer electron-

ics unit, Thomson Grand Public,

becoming the third largest such

company in the world, with an-

nual sales of about $6 billion.

In return, Thomson's 51 -per-

cent-owned subsidiary, Tbom-
son-CSF, mil hand over to GE
its medical imaging business,

called Thomson-CGR, which

Cfttog Emm/Hc aaotiaoj hm*

Paolo Fresco, right, a GE vice president, with Jean
Segni, the president of Thomson-CGR, in Paris.

CM’S Profit Declines,

But Ford’s Sets Record
Compiled by Our StaffFrom btyatdua

DETROIT — General Motors
Corp. saidThursday thatoperating

profit on its core vehicle business

fell 28 percent to $781.9 imlUon in

the second quarter from a year ago

as sales fell. Its overall profit, in-

ducting subsidiaries, declined 3.7

percent to $980 minion.

Meanwhile, Ford Motor Co., the

nation's second-largest automaker,

again outeamed its bigger rival, re-

porting a record S1.5 billion profit

m the second quarter, up 39 per-

cent from the $1.08 bflbon in the

like period a year ago. Sales rose 13

percent to 519.5 billion from 5173
billion, as Ford increased its unit

sales to nearly 1.7 million vehicles

worldwide, while GW’s unit sales

fell to 2.06 million.

Ford, which beat GNTs profit in

the first quarter and for 1986 as a

whole, raised earnings to $531 a

share from $4.02.

GM, which last year ranked as

the world's top industrial organiza-

tion, had earned $1,018 billion

overall in the second quarter of

1986. Its per-share earnings fell to

$2.80 in the most recent quarter

from $2.92 in the yeax-eariier peri-

od, on overall sales of $26.7 billion,

down 33 percent from 5273 bil-

lion.

In afternoon trading on theNew
York Stock Exchange, GM shares

fdl 123 cents from Wednesday’s
finish to $83,875, while Ford’s

dropped $3,125 to $10335.

The downturn in Ford’s share

price initially surprised analysts be-

cause the company’s second-quar-

ter earnings exceeded forecasts.

Bui Joseph Phiflippi, an analyst

with EF. Hutton & Co., said that

many investors had been hoping
for a “big upside surprise” from
Ford and were disappointed that

earnings were not higher.

Wendy Beale, an analyst with

Smith Barney & Co., said that the

higber-lhan-expected earnings re-

ported Tuesday by Chrysler Corp.

had raised expectations for Ford,

resulting in a letdown when the

figures were released.

Ford’s “gross margins were off

sharply from the first quarter to the

second," rite added. “I think Ford
has peaked and GM provides more
long-term potential.”

GM said higher earnings from its

subsidiaries, General Motors Ac-
ceptance Corp., Hughes Electron-

ics Corp. and Electronic Data Sys-

tems Cqip., helped offset the

decline in vehicle sales, which fell

by 346,000 from a year ago.

As reported Wednesday,
See CARS, Page 12

U.S. SenateWentToo Far’

In Trade Bill, Volcker Says
Roatn

WASHINGTON — Eo his last

scheduled testimony before the

Senate Banking Committee as

chairman of the Federal Reserve

Board, Paul A. Volcker on Thurs-

day chastised the Senate for going

too far in a trade bfil it passed

Tuesday.
“Yes. you’ve gone too far," Mr.

Volcker told the committee.

Although ^ did not elaborate,

the Fed chairman said economic
growth could be damaged by a

number of factors, but that the

greatest pail was trade protection-

ism, “Protectionist pressures are

the clearest and most pressing dan-

ger” to worldwide economic stabil-

ity, he told the commiueeL

In earlier remarks, Mr. Volcker,

who is retiring from the Fed upon
Senate confirmation of his desig-

nated successor, Alan Greenspan,

said that containing the U.S. infla-

tion rate depended largely on sta-

bility of the dollar.

He told the committee1

! that cut-

tingthemassivefederal budget def-

iat and achieving faster economic

growth abroad were crucial to

maintaining theAdQttfs stabilityin

currency markets.

“We’re at a very sensitive point

right now,” Mr. Volcker said.

A loss of confidence in the dollar

would threaten the stability in the

financial markets and the health of

the economy, Mr. Volcker warned.

He said that was evident earlier this

year when a rapidly declining dol-

lar sent “a chill” through financial

markets.

A drop in the dollar followed by
rising interest rates “would be the

worst combination far the domes-

tic economy," he said.

In his prepared remarks, the Fed
chairman repeated testimony given

to a House of Representatives pan-

el earlier this week that accompa-
nied the Fed’s semiannual report to

Congress. He reiterated ihal the

central bank would leave its targets

for money supply growth un-

changed for the rest of the year.

The report also projected that

theU.S. economy would grow al an

average 23 percent to 3 percent

this year and that inflation would
rise between 33 and 4 percent

Mr. Volcker said ibe recent up-

turn in prices reflected higher ener-

gy costs and higher import prices

due to the dadming dollar. But he
said he was optimistic (hat the

surge in inflation was simply a tem-

porary bulge and not a platform for

future increases.

Alain Gomez John Welch

LONDON — The Bank of En-

gland staked a claim Thursday to

regulatingkey London-based inter-

national markets, despite the Tact

that it has no legal authority to do

so.

The British central bank issued a

report outlining new standards for

bow much capital dealers in cur-

rency, bullion, short-term interest-

bearing instruments and swaps re-

quire.

“There is no requirement” for

dealers to comply, said one senior

banking source who has been in-

volved in the months-long discus-

sion of the report. “This is a non-

statutory regime."

The Securities Association, a

self-regulatory organization set up
under new British financial law,

has outlined different — and less

onerous— standards.

Billions of dollars worth of cur-

rencies are traded in London every

day. London is also a major center

for the international trade in gold,

and short-term debt instruments

that change hands here are a key

part of the portfolios of big inves-

tors around the world.

The swap business, in which bor-

rowers exchange debt obligation'

in various currencies to cut financ-

ing costs, has become a key compo-
nent in the funding programs of

many nations and companies.

Bui the central bank has been

worried that rapid growth of Lon-

don's international markets could

mean some of the firms dealing

here could over-extend themselves,

and might lack the financial re-

sources to weather hard times.

For example, an investment
bank intent on arranging a bond
issue for a customer could perform

a swap on its own books to help cut

the customer's financing cost, tak-

ing the risk that it could later sell

the swap obligation to another bor-

rower.

Competition among banks and

securities firms for much of the

more-innovative business has been

fierce — in some markets, profit

mars'"* have been cut sharply.

The Bank also said it was dou-

bling the amount of bills and certif-

icates of deposit that discount

houses and dealers in British gov-

ernment bonds may hold.

last year generated sales of 4.76

billion francs ($780 million).

GE would became tbe world's

largest company in that industry,

with Saks of $2.2 billion.
Thomson would also pay GE

an undisclosed amount of cash,

which one source put at around
$800 millinn. It would also pay
an estimated $150 million over

the next five years in royalties

and license fees from its GE and
RCA consumer products.

“It’s a deal that benefits both
companies," said John Welch,
GPs chairman.

He said consumer electronics

had become a stepchild at GE,
which in recentyeans has diversi-

fied into broadcasting and finan-

cial services.

Although GE is No. 1 in the

U.S. market for television sales,

with its RCA and GE brands
bolding a 25 percent share, the

business was Only marginally

profitable against Japanese com-
petitors.

GE’s withdrawal from the

business it pioneered with RCA
in the 1920s and 1930s leaves

Zenith Corp. as the only major

U.S. manufacturer of television

sets and other video equipment.

GE said that about 31,000

consumer electronics employees
at 17 manufacturing plants
would be transferred to Thom-
son. About 10,000 of those work-
ers are in tbe United States, and
many worked for RCA, which
was bought by GE in 1985 for

$63 billion.

U.S. Durable Orders Up 1.4%
The Associated Press

WASHINGTON— U.S. orders
for durable goods, bolstered by a
sharp rise in demand for military

hardware, climbed 1.4 percent in

June, the biggest increase in three

months, the Commerce Depart-
ment reported Thursday.

The sale is the latest in a series

of dramatic moves by Mr. Welch
to restructure GE.

In addition to tbe purchase of

RCA and its NBC broadcasting

subsidiary. Mr. Welch has great-

ly expanded GEs position in fi-

See GE, Page 15

The department said that orders

for durable goods, items expected
to last three years or more, rose to a
seasonally adjusted $10833 billion

last month following no change in

May.

It was the biggest monthly gain

in durables orders since a 42 per-

cent increase in March. But with-

out the big increase in the defense

category, orders would have been
unchanged in June following a re-

vised 1.6 percent rise in the civilian

categories in May.

Orders in the military category

climbed a sharp 15.8 percent in

June, reversing a 13.9 percent de-

cline in May.
Orders in the key category of

nondefense capital goods declined

3 percent in June to $29.09 billion,

the biggest setback in that sector

since an 8.7 percent drop in Janu-
ary. But analysts had anticipated,

that weakness after strong in-

creases in April and May ihn» were
attributed to a surge in demand for
civilian aircraft

Economists said the June figures

reflected a trend of slow recovery in

industrial growth that they expect
to continue into next year.

“Whatwehave in dieordersdata
is signs of a shallow upturn for the

manufacturing sector,” said Allen
Sinai of Shearson T^r^in Brothers
Inc.

^ uJ
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FOR PRIVATE BANKING IN SWITZERLAND,
AN EXCEPTIONAL BANK

As the sixth largest commercial bank in Switzer- for round-the-clock personal and travel assistance.

£X land, TDB offers a full range of sophisticated While we move with the times, our traditional

private banking services, from fiduciary deposits policies do not change. At the heart of our business

to asset management. We also give you the personal is the maintenance of a strong and diversified deposit

attention that can be so important to international base. Our portfolio of assets is also well-diversified,

cjjencs< and it is a point ofprinciple with us to keep a conserva-

Furthermore, as part of American Express tive ratio of capital to deposits and a high degree of

Bank Ltd., private banking at TDB includes a num- liquidity - sensible strategies in these uncertain times,

her of unique benefits. Through this global link, TDB : an exceptional bank for the man

our clients have access to the special investment oppor- with exceptional goals. Visit us on your next trip to

(unities offered by the American Express family of Switzerland. Or telephone: in Geneva, 022/37 21 H,

companies ~ world leaders in the financial services in Chiasso, 091/44 S7 83.

TDB isan affiliate of American

also provide American HI Expnss Company, ubnbhx

Express Bank Gold Card® fetS ™ "T
privileges and our ex- ^ lm andshareholder* equity #*

elusive Premier Services,
SM A A U L farcer of l)S$5.? billion.

DEVELOPMENT
BANK

An American Express company

rCi?

Trade Development Bard head offiit in Genua.

al 96-98, rue du Rhine.

mm
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BELGIUM: A Country OS Corporate Takeover Target

?

(Continued from Page 1)

purpose, wtwi i> ihtf intention? 1

don’t tow"
He uarned. nowever. that Gen-

erate d* Belgique had "appropriate

mean*" » r^Pcl a

Strawgicaily. Generate de Bel-

gique may be an easy takeover Lar-

geu The company’s largest institu-

uonal investors about 10

percent of the shares outstanding,

while the rest of the stock is spread

about- Thus, a raider need only

accumulate slightly more than !0

percent of the shares to become the

major holder.

Nonetheless, a spokesman for

the Belgian Finance Ministry said

that it would be "unthinkable" for

Belgium to allow a takeover of

Generate de Belgique by foreign

interests.

The prospect of a hostile take-

over has surprised most financial

experts. Reyaie Beige SA, a Belgian

insurer in which General e de Bel-

gique has a large holding, beat off a

bid bv Ax* earlier this year, dem-

onstrating that Belgian companies

can evade an unfriendly takeover

move.

At the same time, however, a

friendly foreign takeover this year

or C6te d’Or, the largest makeT of

Belgian chocolate, showed that the

country's financial icons can fall

into foreign hands, despite a centu-

ry of tradition and a wave or popu-
lar sentiment

“After Cftte d’Or, there is a bit of
hysteria about takeovers," said an
official at Banque Bruxelles Lam-
bert SA. one of the largest Belgian
banks.

Still, analysts remain a bit puz-
zled over (he motives for a hostile
buyout Gfenirale de Belgique post-
ed a 1986 net income of nearly 5.5
billion Belgian francs, but the re-

sult was largely due to a one-tune
gain. Although the holding compa-
ny controls some attractive compa-

Rumored buyers

of shares in Societe

Generale de

Belgique include

Sir James

Goldsmith, left; the

French insurance

group Axa, and

Nomura
Securities of Japan.

nies, it also is saddled with some

duds.

“The results are not brilliant,"

said the financial analyst at Puis-

sant Bacyens.

For that reason, some financial

experts believe that the share pur-

chases are for investment purposes,

reflecting an increased interest by
foreigners in the Belgian market.

Because of the breadth of Generate

de Belgique holdings, investors in

(be sprawling company are essen-

tially putting their money on a
range of smaller Belgian compa-

nies.

Nestle’s Revenue

Declines by 13%
To 17 Billion SF

VEVEY, Switzerland — Nesite

SA said Thursday that group sales

had fallen 13 percent to 17 billion

Swiss francs (SI 1 billion currently)

in the fast half of the year. It

blamed currency factors and low

raw coffee prices.

The food and beverage group
gave no profit figures but said that

it expected to be able to hold full-

year net profit at the level of last

year’s 1.79 billion francs.

Some Swiss security analysts

said they expected a slight setloff in

the shares of Nestle.

Thierry Lacrax at Pictet & Com-
pagnie In Geneva said: “We all

realise that Nestle is not really a

Swiss company, and that only 2

percent of its sales come from Swit-

zerland. So the decline of the dollar

is going to have an immediate ef-

fect"

Markus Fuller, who follows Nes-

tle at ttank Sarasin & Compagnie

in Basel, said: “I'm not pessimistic

about the figures. They lie in the

general trend."

Hans Kaufmann. who follows

Swiss equities at Bank Julius Baer

& Co., raid he was somewhat disap-

pointed by the forecast and by the

decline in sales.

DeutscheBank Seeks 50%
OfCcmadaBietlser,

Agate* France- Prase

FRANKFURT — Deutsche Bank AG, West Germany’s Jatgest

commercial bank; said Thursday that its Canadian subsidiary would

seek to buy a 50 percent stake in a Toronto stockbrokerage, McLean

McCarthy-
McLean McCarthy is represented op the Toronto -and Montreal

stock markets. The German bank, which has commercial banking

III i^feVgi UM pUlbUOJV WJ —

—

a way of becoming active in Canaan financial markets. It did not

estimate the value of its planned acquisition.

New ranpdian banking laws that went into effect July l allow the

purchase of np to 50 percent of a securities-dealer in the province of

Ontario by a foreign interest. First Chicago Corp., the llth-iargest

U.S. bank’holdingcompany, said last month it would bnya-35 permit

interest in the investment dealer Woody Gandy Inc. for 271 million

Canadian dollars ($205.2 million).

Lanerossi Sale Creates Textile Giant
Agence Frmee-Ptaat

MILAN—The takeover of Lan-
erossi by Marzotto SpA will create

Italy’s largest textile company, with
annual combined sales of 1.3 tril-

lion lire ($966 million).

.

Lanerossi was the textile subsid-

iary of Ente Nazkmale Idrocarburi,

or EN1. the state energy and chemi-

cal holding company.

The new grouping wifi be larger

than Benetton SpA, which was the

CARS: Ford Again OutearnsGM

GMAC tfte financing subs«|i** "miiripaicd

earned a seocaid-quartw reoctfd of compan/sWvcaiait rn Soutb

$41141 million. Hugfees Bectrwacs ^fjfcanMotor Corp. . ;

contributed $173 nriffion upd EE»
_ ^ tva : •

$72 million.
care in the-Umwd Stales in tiisn

:

GlVTs share of the overall car
secoid tfĈ s1a rare the compact

marker has eroded in. recent p^Escartawltlienud^ftWM -

months to about 37 percent, fo® Taunis . in Europe, FbccUasd sate .

more than 41 percent Iasi year. An-
rfjK g^car3ndTiaBSt.ina* .

alystsexpect GM*s share

-

^mained strong. .
.

'
• i

?

aiming years as it faces strong Fori earned S982 m2fcoa,_apjy
"

challenges from numerous foreap .percent from a ywgag: j
cannZK carving up a sxottiss foiled States, and a record SSI?,/

nmrtryt as well as improved sales
. jjaHjpn, op 80 percoit from a-ye^r

from archrival Ford.
.

ggtzouiricelbeUmtedStai^

It was. the.most profitable quar- - CM’S ovanfl profit »=-thfr fe?t

ter in Ford’s history, but soli g* mombs of 1987 dipP** *? 5L9-

doesn’t surpass ©M’s record fora billion from $Z22 bilbt» sn UL>-

J :n IQRA when the .^^.VnnioL Pfer-snaFPCaftl?

other nmw contender to
.

purchase

Lanerossi. Benetton has aimmti
<aliy of l.T trillion lire and Laner-

ossi is one of its' biggest snppUeis.

Marzotto offered a- cash pur-

chase of 168 billion lire, which was
2 billion more than the floor price

set by ENL ENI agreed Wednes-
day to sdl Lanerossi to Marzotto.

Marzottoplans to increase L&n-

erossi’s capital by 60 bUHon lire,

and to cany out new investment of

40 button lire.

second quarter, in 1984, when the year-earlier period. Pier-shore *

latECStU^antcmaaker earned $1.6- mgs on its common stock- were

bflBon. Nor did Ford snrpassGM's $5.42, down from 5644. ;
- •

• t. • -

quarteriyrecord of $L61 Wffion, m
Worldwide sales for the first half

1984’s first quarter.
of 1987 were $S2.8WD&m,off from

-

Fotd attributed^the eanrings ift- $54.4taBioa.

areases to higher shares of the car
f^jrfsaiditeRrped S2.9S!l»l&a. .'

and truck market, which were only ^^ first stx twmths, or SI l-54?-^
partially weakened by kwer vol- ^ <jf $3716 hSHou. ,

unres in the overall industry.
Thai ncariymatci^ itsrecord S3J :

Durinjt the quarter, Ford’s share billion profit foraHof ISS6,wheaic ,'

of the UJS. car market rose 2.6 cattearned GM, whxdj registered >

percentage points to 2a6 percent. $2.95 biffioo,for the first tune since

and its truck share rose 12 percent- the 1920s. "
?

age points to 29J percent, the com- hrff of JWiCj
panysaid. - Fold’s net inooine was Sl^bilKort. -

Ford said its profits in the quar- or $6.72 a share, on sal» of 532.W ;

ter were reduced by. $52 million or billion, (AF, TJPl,- Reuterst

1

1

"tiilr
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-
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ATIONAL REAL ESTATE fTFTITTTliTSLACE
REAL ESTATE
INVESTMENTS

ASPBC COLORADO
InveK in America's premiere '«cnJ

Beautiful 2-bedroom. 2-bcrti Gant

undo |ust 2 blocks to Aspen fAjumcuv.

Full amerutv comple* features 'enns.
j

aim and more. lr«efl once ?-bed-
1

room inf a! S224.D00. ContcC Srcn
Hasan, COAiB. BED & WAIDBON [

720 Ecci H,mor. Aspen. CO Blot I •

usa. r*;. pJ3i «5-i5» usa.

REAL ESTATE
j

SERVICES
j

TOO BUSY TO MOVE ? Wocote
j

Loaning Ploces. Londons oyrsond
\

property cansutWr*. Ring Or Mr
;

084k We Rnd better homes, facer. .

REAL ESTATE
j

FOR SALE
CANADA

CONDOMINIUM FOB SALE down-

town Manfred Quebec, Conoda
About 700 iq ft. S120.000 ConaSoru
514-227^26* or wnte itK PO Bos 21

1

fttdnotit, Quebec, Gnada JOS IKQ

COSTA RICA

7 ACRE ESTATE. Man House. 4- 3

guest homes, dub house, lake.

SlSOjCCO or trade FL P.O. Bo* 410
Cortago. Costa Rua

CYPRUS

OWN YOUR OWN HOME in the

town ikscanon of your choice. Wide
sdwtion of via e> opatmenK. tn-

swt3ron flightr ci-alode CD. Loroca

& Sons UcC. P.O Bo» 1175. Limassol,

Cyprus. Tefc TN77, Tele* 5136.

FRENCH PROVINCES

REAL ESTATE
forsau:

FRENCH PROVINCES

VILLA

SOUTH OF FRANCE
Between Nke aid Games. Superb hj-

cation. Fantastic landsavmg, ertifiod

lata. Olympic ezed twtntmrg pool,
seuattd team courts, guoRted d! year
round, 2 mn. horn me sea. (Lcs Hauls

De Vouarwiier). Livina, dnr*l. Ft%
egtppw kitchen, 4 baoonVt* bcA-
i-poms. servants quarters, covered ter-

race, prhtoto garden and itoroase ho
iwiminng pool.

A«d3c4sle for mmetfiate ocarpcncy
CAU CANADA: (41 6| 449-3500

Prim, FF 4750,000

NEAR SW1TZOLAM)
Invest in WtEVA'S fasted

growing rvulon.

FEBNEY-VOLTAHE^ra. fur sofa

STUDIOS AND APARTMB4TS
in resadenhd proved of Swiss

quokty with o wewring pool
daw to GENEVA'S certer,

international ormnaOiaat 4- arpart
From FI jOO.QuO. Crodt fodSHes.

REVAC 5JV
52. MorVbdbm, 0+1202 GBCVA
Tel: 41.22/34 {5 40. Telex; 22030

REAL ESTATE
FOR SALE

FRENCH PROVINCES

2 KMS ROM MONACO
Boquebnm Cop Martin

200 rnelers la beach, large stucto,

equipped tofehervsea ««>,. retrace,

parking, cdkr. 90% Credit poaiile.

FF648,6bo. Tel: 933511°JO.

coremAnR
-cap urn”

n Ian from Monte Cortol

In Residence LE PARC you v*R be only

18VIPs Fromdlover trie woodfoenioy

one of the mast luxurious apartment,

ipedaBy mode as you Bee - fertnshc

sea view - 2 iwxiaiing pooh, tentxs.

INFORMATION AND SMB: SHIM
fasidence MagdB, Ave de la Batter*

,

04270 - VtUflVBJVt-UCHJBET. I

Tel: 93JO30J00 or 91ri.91.99.
_ _ '

!

URGENT, between Ncband Gomes. 2
lam from the sea Ina reddertid pork

J

with swimming pool aid tennis court.'

i
FRENCH RiYflERA OVERIOOKING
THE WHOIE BAY Of CANNES
A 20TH CB4TURY PALACE

THE DREAMHOUSE BY ANTTI LOVaG
AN EXTRAORDINARY WORK OF ART
without preoedent - muyrainu of

2 recaptions, 9 bedrooms,
2 jvnmmmg pobb, large garden,
tnderencB room & amptvheaies
For further vnsnnatiop contact:

Tet93J5AA.12 Tlu 340207 or 470921

H®4CH HVBcRA, St Paul de Vena.
12 mBe* from Inti drpart. MognrficMit

estate Facing south A mestand vi-

kigB. Luxurious howej 5.4QQ sq_Ft).

Large recEphons, 4 bedrooms, marble
flooring, exotic gardan, hooted sum-
ming pool + housekeeper * lodging

& 3-cw garage. View an sea 8 mour-
hnm. Furtfier detcxh upon requP From
Bo* 4636, Herald IWbune, 92521

Cede*, France

FOR SAtE BY OWNBb Anfabn tree,

logo luxury rpartment with seaview {

am looking pndl manna, 3 bed-
rooms. 316 bade, tvmg, 2 bdconwHy

.

BIOT. Between Comes & Nice S on !

from tea, 280 sq^a, luxurious Gffor-

nian hosae, 5beat,3bathe, hing and

.

dining room, exoeptiond btchen, pool

& temn, 3car garage, garden, ter-

rm. F2A»J«lingwsri6275

CANNES, Cracette, 4th fl. unque
upjtmeuf, 162 sam + 22 syn ter- i

rooe, large halL 60sq/n kvinq room, 3

beds, 3wbaths,fu8yequipped kjtcber

+ garage, ixmoronnc view of bay & 1

iskoS. CdfW 43 51 29 am. only.

160 KM PASS - IS KM 0EAUVR1E
Noaixnly thatched cottage. 4

raomSf btcheneite, oltlc, heating,

pkxnbag, "pressoir" + bant Land
Uooo soJO. F330J0a p) 4743 1 328

LAST UNSPOILT VILLAGE ON MH>
Boungoev Hauhame cU 4-bedroom

REAL ESTATE
FOR SALE

FRENCH PROVINCES

CANNES CROkSETTE, labuiou 7

zooms. 260 sain, terrace + lOOsgjn.

garden, air oaocSlicxiinq. FF3700AK).

Cdl Xavier 93 38 19 1* or SSI, At M
Croisene, 06400 Cdnnek.

COT1GNAC VAR. villa 107 sq^n bvina

room. 2 bedrooms, nezziim. btch-

en, 2 gcx ages, swiimuirn pool. 2200
sq.ro. fond, rl ,000,000. Teh 234 23 21

Bruesds or 91 73 ro 23 Marseite.

GASCOGNE (3^. Ototoav 1 Uh & 18th

century. 14 rooms. 150 sqm. eeatp-

< on. good condition, comforts. With 3

GREAT BRITAIN

ff/m c -\
r J

^11
—

"

4

if 1
V 1

LJij,
1

Beverly House is designed

to take every advamage ofihe

superb location and panoramic

viewsoverRegents Park.

Inwardly spacious, impressive

and very secure. Magnifies!*

reception hall, landscaping,

24 tour porterage and garaging.

APARTMENTS
Immaculately finished, mainly

with 2, 3 or A bedrooms and 2 or

more bathrooms. The reception

moms are ideal for entertaining,

many extending id balconies

with glorious views.

Beverly House, Regent's Park, NW8. *

For more information contact: 1

Hampton&Sons
6, Arlington Street, London SVV 1 A 1 RB. c

Telex: 2434 1 Fax: 01-49 1 354 1 . I

01-493 8222

IUJL

Own land in the greats
American West i^r*—

this land can

Here's an outstanding oppor- I be yours,

trinity to acquire a sizable I Easy credit

niece of America's rancbland I terr”s
L1

at a very modest cost.
® available

Sangre dc Cristo Ranchos Inc., the land de-

velopment subsidiary of Forbes MAGArrNE,

die American financial publication, is now
offering for sale scenic ranchland in Colorado's

Rocky Mountains. Spectacular land for a

hOtpesite and a lifetime of appreciation.

Minimum 5-acre ranch sites starting at $4,500

Send today for fact kit and full colnr brochure

FORBES EUROPE Jjf

ESSSIsSwt
enouND

030,000 to £775,000.

PENTHOUSES
6 bedrooms, 6 bathrooms, 55ft

reception rooms, balconies,

terraces and roof gardens.

999 year leases for sale

Prices on application.

j4Wtfress.

ixtwoft msuhtm
1HTW6ACTCTS

FURNISHED APTS/HOUSES
Z.ONDON/SUBUR8S
SHORT/LONG LETS

TEL: (1)402 2271

TLX 25271 KENWOD G

jpnffiBNATIOKAl

REAL
estate

appears every

FRIDAY

To ritoa on odvwlisemwt eontad

our office in yew ownfry fiWee m

Cteified Sadienjor:

Mr. Max FtW«,
IntmrnutierKA Hwdd Ttoune,

1 81 Ave. OtaiUwl4*Oauile,

P2521 NeuSly Ced**#

Front*.

Tali 46J17.93.82

Tetou 61 3S95.

REAL ESTATE
FOR SALE

GREAT BRITAIN

REAL ESTATE
FOR SALE

IMMENSE FIRST CLASS PROPBtTY,
booted (»i tto tea by (he port of

Beaubw i^Mer with mo^sfiaart view

an the bav of St Joan Cqs Ferrot. Teb

93 01 42 74,

MOUdNS, dote to vtHage. sea and
mounhsn vww. Pitweotxristore house

FF^nirf^idSs^M 1919
or SSI. 47 to Croceite. 06400 Cannes.

i

BEAUTIFUL VILLA 5 roams, ISQsqjn,

2800 sqsn. land. 9km nontmat
,
Cannes, panoranvc view on Ales and
Medtorrmai. Paris P) 45 5330 72.MeftneiTtmcn. Paris fl) 45 5330 72,

PBdHOUSE INraNATWNAL
CANNES raitoorentefe and Mbs.
Tx46142STd 93383040 ask Far Serge
"If you can afford rt: we've got it.J”

BEAIHIFUL APARTMENT, with a fan-

tasbc view, m a house with coradw
on the Port of BeouSev s/Mer. TeL 93
014274.

i

GREAT BRITAIN
PB4THOUSE, HG BANG mea. Barbi-

can, Gty of London near Bank of

Engknd, Stock Dmiuge. DoMc
hmghl lounge, dinng area. WC dock-

roam, 2 bdeonies. 3 lift access. 2
carpark spoors, telephone oil rooms,

mbs Sne. full amird hectina, Gty of

London 120 jw kae. often over

US$375,000 plus furrxtvjro and fixtures

US$25300. 15701-628 4594

EXCLUSIVE CLABON MEWS
House SW1. Garoge tor 2 cars, ter-

race, 2 bedrooms en suite, 2 recndxm
rooms, btchen,d omennes. Pnme loca-

tion near Hrerotk Soane Stress &
West End. E490JOOO. Teh 037 259449.

iONDOH, 5LOANE SQUARE
Knigtafardge. miisonnetto reception,

sepmole efinng roam, 3 betkaom,
fuly equipped modem btchen, dor-

age room, terrace, we of private

go-den & 2 al weather terns courts.

ExceptioncJ- PrwtVe brokers protea-

eATekOI 730 8662.

MOVINGTO LONDON? DefcgWJ 4

bed fcmSy ground / gulden duplex m
UMe Vena. W9. Direct txxan bon

transportation, rar sue urojjuu or

bestoBer. Td= London 01-2862212

SLQANE SQUARE, SWT, 1 bedroom
flat in modem Fxiktng. 2nd Floor,

very spoaousfl luxurious toBy feted,

kxfrvxtucfconed heating, fft, resdiint

porter. Inqwtias/viewirra

7301431 8-10 ten and 4-6 pm. Na
agency fees.

CHBSEA, 2hnewy 1^bedroom bgtony
ffeis, pmiese taw. 84 *ra. E13SJ00-
TefiMr UBel01351 1325 or 352 W96.

PATMOS. CHORA Unique ready to

buld old properlyhouwinw man®-

iE&ssrsxssinSt
5WATHQS ISLAND. Super vik
Kancfxfca tpecwciApr sea view3 tw-

races, 4 doutfto, 3 bade. Write N
Vatsayos 37002 Sbadias. Greeat

SANTORINI IttANp. Trodtoand

77WDQ

VENICE^
Grand Ostd. 3rd Flow, Sft,34wkoom.

°™frisssar"
TUSCANY, renovated farmhocw new
Cortona. 3 beds, lovely view, 20 aaes
or more. USS 2KUU0 negotiable. Tefc

My Q575dI4223 rmrmngs.

MEXICO
SAN MIGUEL DE AUENDE. dxrnmg
hoteL rcrwgrww am bw> 100% ccn-

Hol of fcdwncble snot hotel from
owner neetfcg to idocato. 25 ixxti

eqxeidbbln to 35. gfwmel testa*-

rant, boutique, pool in aandnicban,

recently nmovtAed, center of town,

written up in h World Guide, ffde-

emoy Report, T & C, Gourmet, Con-
ncmseijr, Forbes, Travel S Lamm.
CSem fct Site Who’s Who of Masco.
bnT Airport in construction. 40 rata.

No restridtofs on USS hander. Sen.

ous buyers Tdex Mexico 1773401

AWttJNME, FAX 1465122337

MONACO

MONTE-CARLO
ft* sole m quiaf, csufraBy

kxxned ravderad area:

-TWO-BOOM APARTMENT 85 iqu
•nth fii% eqwpped fertefean.

overioalong private gcxdfcs.

-mnawDOM APJBTMB4T:
2 bedrooms, 2 barivoonn,
view of pnvtfe gardens.

Exclusive Agent.

A.GJLD.L
26 bn. Bd Prineese Charlotte

MC 98000 MONACO
Tel: 9SSO.66.00 tota 479 i\7K

~ MOROCCO
TANGS. HIGH CLASS VHLA, na
vtow, Tek France |UM 20 44 16 43,

PARIS & SUBURBS
PARS IMt AVBSRJC RXH near
flare da rEtirie. Modem buBng,
prestigmi emuaea, waring room,
pw mciwid cexatabna maehnr wcu-

a. car perks. 2 lov»y apartrwnes on
*ksor, sunny mnoees & balance

amtoafcmg green areas. 1st: chfifw,
168 sgm. wing naee. 3 bodroatra.

83 sqja. terraces. 10 Kjm. bokurem.
2nd: 65 sqm kving space. 2 bed-

rooms, 30 sqjn. torraces, 14 sqm.
bdunaL Pmecf cokSook Soft m-
bxmc decanduns. Coll KRI Coned,
42 66 92 10- Extemien 411Q.

17* CB4TURY COTTAGE an % acre

ordvsd, 3 bedroona, 2 mcBsSsans,

large btchen, ttM htfJ mud bn*-

*<g. Sduotsd wufti Campbgog- 1 toe
north Pons. 40 mmutes express Tran. 2
hews Caiaa. Oose praxmwfy golf,

tennis, n*w. fsting and Iwrtng. No
agerts. Asastonn ofiemd an French

I

properly taws. Possblty to buy fw1-

nbhed. boom Tek Mrs. Shappee.

Union01SSS6)1 admieo^.

;
RUE GUENEGAUO

2nd few, lovely 18th century bufctng,

90 seuik, 330 m NghrBdmg
2 parungs peuMe. T3j000Jaul

HOME 75: 45 53 30 72

Lot Farida. 1
Aveidda Riarde Sorisxsa, 120

29600 MarbeBa Spam

839-2321

MAUBEUA. Prosligiaijs Sirio da Cd»
henda. X*ng brrwf nfw 3 doaUa
bedroom, Imuty vSa wdh pod. Top
quofty conitnidnn bvdr for owner.
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; bx MeEnda Morgan 209-
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By Nina Martin
International Herald Tribune

PLC reported Thursday tim its-“mXSS
extraordinary

,tems related El
doubtful debts aud capiuU^u^u"¥S™tal iu aM loss foXpenod of £521 million.

™
Midland, one of Britain'sW

fdOTtng tanks, posted a
.^profit of £195 million for^ of 1986. In C
profit was £91 million.

et

The restructuring measures, an.
noimad tw° weeks ago. included a£916 million provision for problem
loans to developing countries, no-
Ubly Brazil. The e^aor^

arising from that provision
was calculated at £653 million, af.
icr expected tax relief.

That figure does not inc’ude a
separate£131I million provisiou for
bad and doubtful debts, which the
company included m calculating its
operating profit

6

WA* P®? of *be restructuring.
{Jdland Bank earlier announced!^
£700 mifljoa rights issue and the

osts £521 Million Net Loss
sale of three bank subsidiaries to
National Australia R«iif fM £jg7

Those transactions are sot
^eluded in the first-half results.
Midland attributed most of the

healthy gain in operatinginaxne to
strong performance in Britain by
core banking businesses. But the
hank company's investment bank-
tog and international divisions did
poorly.

Nndorf Says Revenue

Rose 13% in FirstHalf
Reuters

MADRID—Nixdorf Computer
AG’s world group revenue rose 13
percent to 2.08 billion Deutsche
toarks ($1.12 billion) in the first

half of 1987 from 1.84 bfflion DM
to the 1986 period, the manage-
tosnt board chairman

]
Klaus Luft,

said here Thursday.
Mr. Luft said he expected 1987

net profit to top last year’s 22142
million DM. He said that in the
first half, sales in West Germany
rose 18 percent but foreign sales
increased just 7 percent because of
adverse currency movements.

Pretax profit from British bank-
tog operations climbed SI percent

to £219 million in the first half

from £145 million a year earlier.

Bank executives said that mort-

gages soared by about 60 percent,

personal loans grew by 12 percent

and deposits by 11 percent.

The loss at Midland’s Thomas
Cook travel section, however, wid-

ened to £7 million from £3 million

in the first six months of 1986.

Pretax earnings from investment

banting plunged 75 percent to £13
mQlioa from £51 million in the

year-earlier period.

Midland's chairman. Sir Kit Mc-
Mahon, attributed the decline to

intense competition, particularly in

the equity brokerage business,

since the deregulation of London’s

financial markets last falL

But he reiterated that (he compa-
ny was committed to its Greenwell
Montagu Securities unit, which has
incurred heavy losses since the “Big
Bang” of deregulation and report-
edly is losing many of its employees
to other firms.

“There has been a good deal of
rubbish written about GreenweU’s
business," Sir Kit said.

Smiths to Pay

$350 Million

ForLearUnit

Norsk Hydro’s Profit Rose

92% in Half, to $129 Million

2 U.S. Papers Report Profit Gains

Reuters

LONDON— Smiths Indus-

tries PLC said Thursday it had
agreed to buy some of the avia-

tion electronics operations of

Lear Siegler Holdings Coip. for

5350 million.

The British instrument-mak-

er will finance the acquisition

with 71.94 million new shares

valued at £223 million (,$355

million), which are being placed

with large institutions. Share-

holders can buy them at the

same price, 310 pence each, get-

ting one for every three they

now bold. The shares dosed at

339 pence Wednesday.
Forstmann Little & Co., the

New York investment firm that

bought Lear Siegler in Decem-
ber, had announced plans to

sell the aerospace operations.

In the financial year ended in

June, the avionics unit raised

pretax profit 21 percent to

$35.2 million.

Reuters

OSLO — Norsk Hydro A/S.
Norway's biggest diversified corpo-
ration, said Thursday that higher

earnings from fertilizers and petro-

chemicalshad helped raise its after-

tax profit by 92 percent for the first

six mouths of 1987.

The company, which is 51 per-

cent owned by the slate, said it had
a half-year profit of 876 million

kroner (SI 29 million currently),

compared with 455 mill inn kroner

for the like period of 1986.

Operating revenue rose margin-

ally, to 28.45 billion kroner from
27.75 billion.

Company officials cautioned
that Norsk Hydro's full-year re-

sults remained vulnerable to fluctu-

ation for chemical fertilizer and oil

prices, its two biggest markets.

The collapse of these two mar-
kets last year gave Norsk Hydro a

1986 loss of 324 million kroner, its

first yearly loss since 1944, after it

had posted a profit of 2.08 billion

kroner in 1985.

This year, operating revenue for

Norsk Hydros agriculture division

rose to 328 million kroner in the

second quarter, compared with 159
million for the 1986 quarter. This,

it said, reflected higher chemical

fertilizer prices, especially in Norsk
Hydro’s West European market.

Earnings for its oil and gas divi-

sion fell in the first six months to

] . 1 billion kroner from 1.16 billion

in the first half of 1986.

The company blamed lower gas .

prices, which are calculated accord-
j

ing to the previous year’s oil prices,
j

North Sea oil prices plunged last

year from about 530 a barrel to S9
before recovering later in the year.

A barrel of oil now costs about S20
on the spot market.

Norsk Hydro's petrochemicals

division showed operating revenue

of 344 million kroner for the first

half of 1987, reverting a 100 million

kroner loss a year earlier.

The company's light metals divi-

sion had operating revenue of 605
[

million kroner for the first six

months of 1987, against 530 million !

for the year-earlier period.
j

liuenuiiUNial Hera/J Tribune

The Washington Post Co. and The New York Times Co. have

reported substantial gains in second-quarter earnings.

Net income at the Post rose 39 percent to $42.4 million, or S3J29 per

share, from the second quarter or 1986. the company said Wednesday.

Revenue rose 8 percent to S339.1 million. The Post, the Times and

Whitney Communications Co. own the International Herald Tribune.

The Post attributed the gain to a lower tax rate, reduced interest

expenses on debt from cable television acquisitions, and solid perfor-

mances by its newspaper unit. Newsweek magazine, and TV stations.

Earnings at the Times rose 19.8 percent in the second quarter to

544.1 million, or 54 cents a share, from a year earlier. Revenue

increased 6.3 percent, to S426.3 million. The Times newspaper group

reported a 4.9 percent gain in operating profit, to $77.6 million. But

operating profit for its broadcasting-cable television group declined

15.1 percent, 10 $4.5 million.
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Whmfs ProfitRose21%
In Year

9 Below Forecast

IBM SetsUp Unit to Emphasize Software

neuters
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qiarf (Ho,din»D Ltd. reported Thursday that
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l
f
nb

!
d 21 1*™®* to 859.2 mflfion Hong Kong dollarsw March 31. The result was below

analysis predictions of 880 million dollars or more.
The earnings compared with 1985-86 net income of 706.9 million

dollars. Wharf's chairman, Peter Woo, attributed the lower-than-
expectfd growth to below-par rental income from the fourth phase of
a development in the Tsimshatsiti waterfront district in Hong Kong.^ of **“ 8f°oP's property portfolio is centered.
wnarf also posted reduced earmngs from interests in semicondnc-

tor manufacturing operations, in line whh a global downturn in the
industry, he said.

Wharf’s fiscal 1987 results showed an extraordmaiy gain of 161.7
million dollars, largely derived from the sale of a 55.6 percent interest
to Lane Crawford Holdings Ltd. in October.
A lO-for-100 free scrip issue of shares in Hongkong Realty& Trust

Co. in May substituted for a final dividend.
Wharf said it anticipated good earnings growth in the current

financial year ending March 32, 2988, »nr? that it planned to partici-
pate in tnree new developments in Hong Kong siting for a total
uvestment of more than 4 billion HnlW

Los Angela Times Service

_
SAN FRANCISCO — Interna-

tional Business Machines Corp. has
announced a reorganization de-
signed to bolster its software posi-

tion and strengthen its hand
against Digital Equipment Corp. in

the market for midsized computers.

IBM lias established a new appli-

cation systems division to develop

and acquire application software

for all sizes of the company’s com-
puters.

The unit also will provide techni-

cal support to outside software de-

velopers, forming partnerships
with selected software companies
similar to the one established earli-

er this year with Lotus Develop-
ment.

IBM went out of its way to reas-

sure outside developers that it

wants to work with them. “We
want to actively engage the soft-

ware writing community so they

will write for us," Joseph Gug-
lielmi. newly named president of

the division, said on Wednesday.

Application software consists fit

programs that enable computers to

perform specific functions, ranging
from relatively simple word pro-

cessing for personal comouters to

complex programs capable of pro-

cessing thousands of transactions

every minute on mainframe com-
puters.

The market Tor application soft-

ware is $15 billion a year and grow-
ing fast.

In IBM's case, software sales ac-

count for 12 percent of revenue,
and customers increasingly are bas-
ing their hardware decisions on the
available software.

For example, in the key battle-

ground for rales of minicomputers,

sized between desk-top and main-
frames, Digital has been gaining

ground on IBM in part because of a

plethora of good software.

IBM is actually creating the

world's largest computer software

company, with approximately
6,000 employees and 2 2 research

laboratories in the United States.

Europe and Japan. Previously these

employees were scauered among
many divisions.

Software development has
lagged far behind advances in

hardware.
“It has become clear to us that

without a tighter focus on applica-

tion software, our customers
wouldn't be able to lake full advan-
tage of the new technology,*' said

Mr. Guglielmi.

Analysis peg IBM's share of the

market for application software at

between 15 percent and 20 percent,

far less than its 50 percent market
share for systems software, which :

controls the basic operation of
i

computers.

BankAmerica’s Loss Grew
To $1.1 Billion in Quarter

Company Results
Revenue and proofs or losses. In millions, are in local currencies

unless otherwise Indicated.

United Press International

SAN FRANCISCO— BankAmerica Corp. said Thursday that its loss

grew to $1.14 billion in the second quarter from $640 million in the year-

earlier period, mostly due to its decision to set aside an additional SI

billion to cover posable loan losses in the developing world.

The nation's second-largest banking company, whoseprincipal subsid-

iary is Bank of America, posted a 2ms at $2.07 biffioo is the first six

months of the year, compared with a loss of $577 million in the first half

of 1986.

The’ banking company had predicted a second-quarter loss of Sl.i

billion when it announced its decision to boost its loan less reserves on

June 9.

The bank noted improvement in credit losses, which declined for a

third consecutive quarter, and a decrease in nonperfonnmg loans.

Brazil’s continued inability to pay interest an its medium- and long-

term debt cost BankAmerica $38 million in net income for the second

quarter. But the sale of thebankingcompany'sWestGerman credit card

operations and its consumer trust division. Bankhaus Ccntrale Credit

AG, netted it $102 million.

(Other Earnings on Page 10)
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Salomon Off66% to$40 Million
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NEW YORK— Salomon Inc. said Thursday that its second-quarter

profit plunged 66 percent to $40 million from $1 17 mflliom one year ago,

partly because of sharply lower earnings at Salomon Brothers, the

nation's largest securities firm.

t Earnings dropped to 26 cents a share from 78 cents, on revenue down

i2_5 percent at $1.4 bQliou from $1.6 billion.

John Gutfreund, chairman and chief executive officer, said the second

quarter was disappointing, but cited “unprecedented conditions” in the

bond markets, where prices and issuing vohune fell as interest rales rose.

(AP)

Nets include tax teas carry
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IRVINE California— Financial Corp. of America said Thursday that

it plunged to a loss of S176.8 million in the second-quarter, as expected

after an $11.6 million profit a year earfaer, largely because of a $165

J

million addition to its reserve for losses on loans and 1W estate.

However, the company’s operating loss unproved to $9.7 million,

compared with a loss of S17.3 million a year earlier.

Thecompanv, parent of the largest savings and loan assoaadonmthe

United States,' said the reserve addition increased its total revive to

S973.6 million at June 30.
(Reuters)

Electronic Data Sts.
2nd Qaar. 1*0 19M
Revenue 14)80. 14)70.

Net Inc 724) 427
Per Share—_ 05* 051

M Half 1*0 IIM
Revenue— 2.120. 24170
Nel inc 1349 1105
Per share— 1.12 097

Xerox Rises26% to $154 Million

. STAMFORD. Connecticut— Xerox Corp. oo^nnMlqr^t^ItbaP

ilamd-quarter profit rose 26 percent to $154 million from $122 nrilhon

one year ago, largely on strong domestic and international demand and

^SitttSS^MaAare. up from $1.13, on revenues up 12.5 percent

31

Pairf St president, said there was a strong

international market for the company’s copier equipment, particukriyus

low- and mid-range machines. ’

Delta Air Lines Improves65%
ATLANTA— Delia Air Lines Inc. said Thursday that profitJumped

65 p2^Tto S58.8 million tor tj» fourth quarter ended June 30. from

at 51.57 billion from SI-11 billion.
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CALL FOR BIDS No. (33)
ANNOUNCEMENT

(*. -iJk 4t. »-'•••
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c=WORLDINVEST INCOME
FUND=

DIVIDEND ANNOUNCEMENT
DEOARAFION

OF DIVIDEND No. 21

The SfanapcnofiheWpridinvesi

* lSSS-X;^U

3, lOSO.oJunca, 1987- Coupon Number

DAMASCUS CITY WATER SUPPLY

AND SEWERAGE AUTHORITY

Dowisa, EL NASSR street, invites submission af bids, under seated cover, far

the supply of (2) two units, eoch of 400 kVA, mobile generating sets,

traitermounfed, either from local market or through tj tetter or credit from
foreign market ir accordance with the following condition*.

pavnieni on oraiier.^uiji™ .
.

2. Bunk uf America
International S A.

Esswa-sssu
3. BHikAmcrio Tru= 4 taUd-S Cap****

*- «*> s,mu iNa““- B^°“

repubtione Within fourteen day» r

BankAmerica Trust Company (Jerscy ju|y24,i987

.\hoogrr i

— Bid bond (30,000) thirty thousand, Syrian pounds only.

— Performance band (10) ten percent of awarded contract cost.

— Validly period af bids: (90) ninety days as from the dale af bids

opening.

— Delay daily penalty: (0.1%| one percent thousand.

— Prices shall be find prices,and No further discount shall be allowed.

— Exclusive agent: the exclusive agent, if any, shall have its agency

agreement duly registered with ministry of economy aid foreign

trade, foreign companies register.

— Prospective bidders to this edl for bids that submit their bids to

Dawssa Secretary's office, together with requested bid bond and a
duty signed an each page copy of bidding documents (technical and
legal conditions of Dawns).

— Dawssa's complete bidding documents, are obtainable from can.

tracts department against of either 200) two hundred Syrian pounds

to the cashier againstan official receipt, or the equivalent in foreign

currency toaw crecit account No. 3001/IQ with commercial bank of
Syria, branch No. 4, Dampscw.

— Deadline! bids shell be accepted up to the end of official working

hours (H o'dodt) on 30/7/1987.

Digital’s Net Up
;

58% in Period !

Sew York Times Service

NEW YORK — Digital

Equipment Corp. has reported

that net income in its fourth

fiscal quarter jumped 58 per-

cent from a year earlier.

Digital said Wednesday it

earned S3773 million, or $2.85

a share, on revenue of $2.67

billion, up 23 percent Net in-

come of more than $3 a share

had been predicted. Analysts

said the company had artificial-

ly restrained shipments recent-

ly. and was planning to raise

them to offset an expected lull

in sales in September.

The analysts noted an in-

crease in orders tor Digital's

VAX computers, and suggested

that Digital was continuing to

pull market share from Interna-

tional Business MachinesCorp.

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 23rd July 1987

Nut asset wtoa quotoNona ore (applied by tee rank listed wttti the exception of (ome quotes based on issue price.
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* 25853 POB *71 Rotterdam UIM65011 1 IdtUaulbaer *1570.00

£ 119.10 -Id) Robeco — FL 10890 Iwl Lwrtund S 12290

. *15097 -id) Railnca FL W90 { d 1 Mediolanum SeL Fd S 3806
* 20.14 -Idl Rarenra FL 52.10 Id 1 Multl-Curr. Bond Pari (olio 5 1191
* 77.79 -j 0 1 Podomco .

— FL 141.10 1 w) Nippon Fund — S *7.*7

1 11J6 ROYAL B.CA(*ADA9»OB J4fcGUERNSEY Idl NM Income & Growth Fund _ 5 13.98

DM 10195 -tie) RB< Canodian Fund Lid. _ Cl 17.IS Idl Nomura-Cap Ini Eq Fd S 1398
|

FF 4S452.1S -Iw) State SI. American S 26494 I d I Europe Growth Fund n.v— FLH-BO 1 r 1 Invest Aitanllqui

ind ECU 1156 Lnndiki :01 -6*1 4230. Geneva: 41 -2Z355SM Iw) Leverage Cop Hold 12*948 1 d
J
Invoslbsts Plus.

ta S 1153 GLOBAL ALPHA STRATEGY FUND SICAV (w) Tokyo Pac Hold. ISeal * IK4* IIr
j

Hal fortune Inn IGLOBALALPHA STRATEGYFUND SICAV Iwl Tokyo Poc Hold. (Seal —
I a ) Nlkko Grown) Package Fd_ *11,13894 iwl Tokyo Pac Hew. N.V
GLOBAL ASSET MANAGEMENT CORP. PUTNAM .
PB ll*. Si Peter Port, Guernsey, 0401-2015 -I a ) Emerging HLth Sc Truft

S 1415* (w) Putnam Em-into. ScTr

—

1 23096 ( d ) Puinam mri Funa
S 22055 ROBECO GROUP
* 25853 POB *71 Rotterdam I1IM65011I
£ iiP.io -I d ) Robeco
*15097 -Id) Ratlnco

S 20.14 -tdlRarenlo
* 2252 -I a I Podamco

.

-( d 1C5 Money Market Fd Yen. Y105159O
DIT INVESTMENT PPM
-H d 1 Concentro- DM 3891
-Hd) mri Rentcnfond dm 77.13
DREXEL BURNHAM LAMBERT INC
Winchester House, 77 London wall
LONDON EC2 (01 920*70)
-Iw) Winchester Capital ... 510093
-|w)Flnsburv Group Ltd * 1S895
-(ml winchester Diversiiied S 1856
-(ml WhKhesier Financial Ltd._ 5 1*53
im) winchester Frontier S 163.16
-iwl HIlncneStBr Holdings FF 1239*

5 1144
L) 101497

S 98.95
. * 096
*77850

-I wl GAM Far 6oi| _____ I 1 38-84 ri-l«l HBC Far Eost&PaclIlc Fe_ 1 31.78 im I Nosik Trust s/& S*65»

Iwl GAM SP 18*94 -Hwl RBC Inri Capital Fd 54742 urn nsp f.i.t s 2054

-Iw) GAM France me FF 177752 -Hwl RBC Int'l Income Fd 8 IJ40 Im ) Oppenhelmer UJS. Arbitrage—.* ili*7

- w) GAM *11892 -+ld J RBC ManCurrencv Fd_ * 34*1 1 w) Pancurrl Inc * *40
-Iwl GAM Growth Inc 1 IDIJ* tl«l PliC Nartn Amer. Fd 5 1448- (Wl Protected Performance Fund.— 5 0.96

/IWIGAMHWH Rons me 5 2D1.«f SKANDIFOND INTL FUND (4*8-7*13200) Iwl Quanlum Fund N.v 1144199*
.Iwl GAM international Inc. » 2058 -IwMntl IncFa: BW-1 1192 Otter _S 1248 I d I Renla Fund LF 04190
.Iwl RAM Japan IPC— * 31592 -Iwltntl AccFa: Bld.1 1297 Otter.* 1290 ( d I Rent Invest LF I165J0

-Iwl GAM Money Mkis. Fund 1 10050* -( wlinc. Band Fd. Bid—4691 Offer „J*.*9 Iw) Rep. I Guernsey ) Dal. Inc. Id— 5? -SC"

4w) GAM MwwrMkn. Fund f 100-47- -I w)Acc Band Fd. Bid—57.12 OMer 174(1 Id ) Reserve Insured Deposit*— S 153287

-Iwl GAM Money MkfS- Fund. SF 100.H* -lw)Far Eosl Fd. BkJ— 1 l4l Offer—*149 Iwl Samurai Part luio SF 049a
-Iw) GAM Money MktL Fund - DM 100.16- SOClETC GENERALS GROUP I d ) SarakreeV holding N.V.H-t *3SJ0

Iw! GAM Money Mkts, Fund— Y 10014* -IW) sogelux BandsA__ *1098 Id ) SCICTeen.SA Luxembourg—. 1 1394

-IW) GAM NOTttl Amertre IK.^- * 17483 -(wl Sooetux Bands B DM20.13 Id ) Stella Fund * 107890

-Iw) GAM NAm. Unit Trust Inc- 14055- p -Iw) Soociux Bonds C - .._ FFHL64 Iw) Targe) Fund—_—
-Iw) GAM Njvn.unii Trust Accum. 148.70d -Iwj Sogelux Bands D_— SF Wiilodv*. Iw) Techno Growth Fund SF 0541

-Iw) GAM Pacific Basin Fund «_ l 1065* -Iw) Sogelux Bondi E L7JX (w) TransDortflc Fund 1 IJ3J0
iW l

bam p~.niew * 3044 -Iwl Sogelux Bonds F Yen 1510 iwl Tram Europe Fund Fu *990

If w) GAM Pen*. A Char. WortOw. _ 700.10p -Iw) Sogelux BandiC ECU (DM lot Tudor B.vt FuturecLTO S
'if

1 -00

Hwl GAM pen*. S Char, U.K- Fd._ 20.90p -Iw 1 Sogelux Bona*

h

*1098 id) Turqw>l» Fund ——-— J
-In) GAM Slnpapore/Malov inc . 1 161-82 SVENSKA HANDELSBANKEN PLC. ( wl Tweedy.Browne n.v.ClosiA— *5*74~K

-(w) GAM Tokyo Fund Inc ___ S 11544 17 Devonshire Sq54indwvIll-377-8040 <w) Tweedyarowne n.v.Ctas*B-_ S 18098

Iw) GAM U.ICSoec Unit Trust ine. (14475 -I r ) SHB Bond Fund .5 3471 Im) Tweedvarawneiu.iu n.v—
.
JUgJJa

-Iw) GAM U.lCSbeeUnliTr. Accum. 04475 -Iw)5HB Inll Growth Fwk)__—* 5474 Id) Umcn Fund D*?, JV?
Iw) GAM CAintlUnll Trust Inc £31415 SWISS BANK CORP. (ISSUE PRICES) Id) Uni Band Fund

(wl DAM IS mil Unit Trust Accum. 02050 -Id) Amerfeo-valor SF 47755 1 r 1 Uni Capital Fund .* >674.06

-Iw) GAM wnitenorn Fund me
-Iwl GAM Worldwide inc

-Iw) GAM Tyche SA. Clg» A _
-Iw) GAM U9. Ine.

-Iw) GAMUT inc.

-Iw) gsam Composite Inc—
-(w) GSAM Int. inc U5 Qrd
Iwl GSAM Interest Inc. U5 SB
-Iw) GSAM Intereet Inc
-Iw) GSAM interest me —
Iwl GSAM Interest me
-I w)GSAM interest Inc
-iwl G5AM interest me.

SI0S4I -Id) Anelo-Valor
* 3*2,90 -Id) D-Mgrk Bond Selection

.

_ s 1055 -Id] Dollar Band Selection—
_ *12475 -Id 1 ECU Bond Seiert ion

— *13099 -Id) Florin Bond Selection —
_ * i)*48 -Id) Fronee-vsior
_ t 11458 -Idl Germanla-Volor
i_ * 11551 -Id) Inlervqlor...

SF 100.10 -Id) itol-vaior

_ c ioa.*i -Id) Japan Portfolio
DM 9993
Yen 115a

. FF *63.90

— C 212.10 (d ) Unlvers Bands — DM 11*51

DM 121.13 (w) Updvke FundLTd SD4S1
_ 1 13790 Id) US Federal Seeurnes s 1052

ECU 10340 Id) U.SA Income Portfolio * 1054

FL 12416 (w) Vanderbilt Assets * M42
FF 1*265* Id) Vesper Flux BF 109*6

DM 5179* Iwl Wlllerfaond Capital S 13.92

SF *190 <dl world Fund*A. S 2134
Lit 503*32 id 1 world Baiancra Fund sa— * 1196
SF I6625S

AS> Australian Dollars; BF - Belgium Franc*: CS- Canadian Dollar*;DM -DeutscheMark; ECU - European Currency Unit; FF - French Francs; FL- Dutch Florin; Lit - Italian Lira; LF •

Luxembourg Francs; p-peace; SF - Swit* Francs; Y-Yen;0-owed -Otter Prices ;b- bid change; njl-

N

at Available; N.C, Not Communicated; 0 - New; S - suspended; 5/5- store

Split; * - E*-Dlvtaena; -- • Ex-Rh>.ni otter Price IncL3W prelim, charge;'-PgrlB ntare e*«hang*j-Hh - Armnerdam stock exchange

Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 6T3595F for further information.

‘I
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Thursday

AMEX
Closing

Hloil Low Stock Dtv. Ykt PE IQOsHlohLowQwrt. Olti* I Hkril Low Stock ns, vm. PF Stack P*- ™- PE 10Q.HtanUn.augy
nwotim „

•

mouLBiw Mock
HC Mn>HtohUw*Q«^i

I2l«anm -
:
•••

Hidimt Stoc* «wViAPc: r Jlif'r

324C 33%
JO'S 13%
4*. 3ft

20'-. 111.
}4ft 14
11 ?a 8ft
MU 8%
3ft %
US S
304k 244B
10% 5ft

Tables include me nationwide ortces
up to the closing on Wall Street

and do not reflect late trades elsewhere.

/Vo Tnc Associated Press

uwi s'a

44s J%
18% B
7f% 4S
*i, 7.1
27 1*%

lIMoflto
High Low Slock

St*. Oom
Dt». m PE lOQlHtati LBwQuot-Ql'BS

10'r fi': ABM On
1-4 8'i ALLAS .12 u IB
us ~3- *MC* .10 l.l

4 I 2'. AOl 40

4: i ARC 6
M’» S ATiE
j ; 3'. ATTCr wt
41*4 J3ft ATTFdal.VJi 5.1

4% 3't AcmaPr
10 tft AcmaU JMi
13 S i Action J« 13 125

Actons
4 « 1'. Aewilt! 31
w 14 AdRslEl 54
j|- ; i»i; AaRuili 280

Aircoa n
—, 1 . Aiomcc

g-a eft AlfcoW 13
J-. Allink

« >IV« TOW 10%_ 4k
318 B’4 E% + Ik

2 1.1 IB 9 lift 1041 l52
0 '

tft ,r& T- + 'A
90 102 4 Jf» 4

lie 4ft 4ft 4ft
311 1B% IB 18 —1

_ 51 *5? 3% + %
TO 3.1 79 3Tk 374* 374c— ft

21 4 34k 4 + ft
JMi & 6% 6H M. Vm
340 3J 125 24 4ft 6% 4ft + «

90 171* 14V, itc +1W
31 n 3V. 3V* 3Vi — w
J5 IS ’3 iTto 17»* + vj
7B> V WM. &h 401%

2048 IBft IBM 1BV.
352 *fc kj Vs— Vs

12 h ft • 9Vk + VC
33 3% 3% 3%

-38 uj 74 vc
2*4 94k 9 9 — V.

44 114 1E% IE IE

ITS 03 50*4? 4?
M u’L™

34?% »
20% 10VC
31% 22'-
Bit 14
44« 3»

27 17
7 %
17% 111*
irv. lu-
ll *c 11%
29% 18%
16ft 7
4VC 2V>

21 94c
30% 17
49 ft 30%
55% 33%
24 19%
17 12%
33% 9ft

.14 J 73 72 JF
lOfl 1 i-7 9 4| ir

19 S X
24 159 12

SS 17 24 39 21

320 JJ 5 10
9 1 12

72 315* 304* 30%— %
41 17%. 17% 1744 + ft

i 3% 3’c J”k + %
159 12 11% UM
39 21 m TtPi- M
5 10 10 10. „
1 12% 12% 12% * Vk

219 Vm 1?C 3 — %
97 P’s 9% 9% — %
9 24'B 24% 249*

54 9'k 9% 9'i— %
35 7% 7% 7%
3 4% 4% 434- %
35 14% 11% 14% t VS

35% 27% Del Loti .*0 M 14

21V> 18% DflIVOl 180 04 12

iH vs DdmMI
4 2Vj D»frtm .171 47
13% 7% Dssoni
4% 4Vu DcvnRs 40 107

T2% 4% OU»A
11% 5% DIOOB
13 5% DcKMA 9 .15*

13% 5% DcfcMBO IS*
51% 37 Dinord .12 J
4 VS 2% Diodes
5% 3 DlrAOn
12% 4% DhriHtl
% V, DryHI wt
1% tit DomeP
19% 10% Domir s -50 33
BIS 4ft DrlvHor

21 11% Dwcom JO 1J

22- 17% Duplex AO 2.9

10% lift OurTfit AOb 3.1

11 174 r% 7% 7%— 'M

IS 7V 7% 7%
2 14 14 14 + M

!

.20* 18 3 7U 7V*

14 150 714 7% 7V.

J2 1.1 3 137 25% 25% 25%
i 5 5Vk 5% SVC + M

25 2% jm 2ft — %
.72 2£ 14 M 29% 29% 29%- ft

J2i 19 346 2CU 20% M%- %
1A0 3.1 13 70 32'- 3IM 2IVL +1JS.

27 71 23% a 73 — ft

7 191 4% 4% 4ft + ft

.40 18 10 a 24% 24M 24ft

42 4773 6ft 4% 6V. — ft

45 14 23 S 17% 17% 17%
*0 23 22 5 17ft 17ft 17ft

99 11% 11% lift + ft

H5 J 24 298 24% 24ft 24% + ft

,10r 84 1S% 15% 15%— ft
43 2ft 2ft 3ft + %

35 12 24 1041 21ft 20ft 71% 4-t

J» 104 30ft 30 20 4- ft

1.12 16 16 4 43ft 43ft 4Jft

5 29ft 29% 3WC + ft

» EA12 =21*0 21 21 -*|
17,47

2, .if % r
40 107 4S 5% 5% 5ft— %

IB AA 11% II 11 - %
16 4 9% 9% 9V»

.15*
' 32 10% 9ft «*-

%

15» a 9% 9% 9ft

.15 J 19 134 47ft 44ft 44ft— %
21 2% 2ft 2%

29 a 4 3ft 4 + ft

10 67 10% 9% 10% 4- 'A

S3 ft Jft ft + ft

682 ft ’tk ft

S3 33 303 15% lift 15ft

ID 46 B% BVS B%— %
JO 1J 13 119 15ft 14ft 15 + ft

S 2.9 14 IS 2Dft 20% 20ft— ft

job ii a a 13% lift 13 — ft

16ft 9ft

11% 5%
lift Bft
29ft IS*
61% 43%
41% a
9ft 6ft

9% 4%
19ft 15

14% 8%
23ft 19

JBV; 25%
15% 8

jfe 3 ’
68. lift l* 1* ll&-7 ^

13 101 7ft 7 + ft

«e« .. .Jl JL 196

^'Va S
1#!*

23Be11i I] 100 21 »H SSJTS

7 ft NewDC v &&*„-
Uft 7 Newcor J2 U5J5
I6ft 7% NMriJSW .

10

. «% wemn • ?!

II 5ft NWtol* 14

h% 1% N online!

lift 6ft NCdOC ®8
8ft 7 NCorps _ 1

S l» *
96 B% L. 'fS
3 7tC 7% 7%

%'k'k ’s=!

10B
seed pi

2% SwBcpn
6% • 2ft SH^HW

- a 5% aoedOP
,
u%

.
an 5oeim»

WA- 5ft MMwn •

18%. 9ft SKBMd .

21% 13% SorrtH

#6 *3- • "loiilRb^O.' -

& » «• g.|S 3%+%
4

;

«S 3ft
47 12%

12% 4% EAC „ , ^
17% 11% E ECO S J4 1-4

Bft S ESI 3M *5
1ft % ESI wt
y» EALwHO
% EAL wtKJ

21% 19% EALof 284 IM
23V* 15% EAL Pi 2J2 K4
24ft 17% EAL Pf 3J4 ISA

2 TV. 7 7ft + ft

24 14 41 131 14% ltft 16% + %
*J) 23 §0 7% 7% 7V»— ft

10 1ft 1% 1%- w

15% 6
25% 14%
l*ft 10%
6'A Vl
12 4%
8% 3ft
3ft 1%
19ft 7%
38% 25ft
41 27ft

22% 17%' EAL Pi

31ft 19 EstnCo 1-M
aft 24 ft Eston 2.9ft

44% u% Echos o -M
aft 7ft ecmb wi
9ft 4% Ecognn
29% 16% EcolE n
17% 8ft EhrBbr
15W 4% EleeSd
3% 2ft E Minor
10% 7% EUrrfh St
16% 11% EmMed

l"l2 2.5 17 779 *4ft 4S% <5%— %
J2 IA 13

7-°77

3 70% 20% 20% — %
1 15% 15% 15% — %

199 32% 30% 31ft— %

y. Attins M 3% 3% 3%
i;»s g=j Alisirn IJ8 I4J 74 9ft 9% 9% %
11 a Iri Alpltaln 2*6 9% 9 9 — ft
;l , 7% AlpInGr 46 116 16% 18 |8

. •-. AHexn 11 ft. % !k—

K

$1-, 39" r Alcoa of 3.75 83 50c 45 45 45 — %
jo ft 15ft A1:o 143 577 37% 37% 37%—%
C, 4'. A.-nBrll .08 1J 21 70 «% 4% «%— %

j2% '6ft Amdahl JO i 3 7349 37% 35% 34 — %
17 , lift amsilt .IS lJO 10 3 14% 14% 14% + %
ISft 12' i AmCcbl 44 24% 23% 23%— Vs
;•« Jft Amkos 9 80 S 5 5 — ft

j - 7ft AErPFwf .. 503 291* 2% ZTC + S

6 2% CM I CP
2ft ft avw CP 9
>2% 7% css a
30% 17 Catevcn
10% 10 CaecNJ IS
17% 7 CogieA I
27 1B% ColJkvs .98 50
14% 6% Caiprap .90111A II

28% lift Cameo 44 15 m
19% 13 CMcrc 9 .28 17
» 12 CdnOCO A4 26
37% 1« CWIneA 20
KW 14ft CWIneB a
12 7% CaptIFd 3

*• : AFruC A
AFrucB

1*1 AHIItlM
11% Alsrael
erft AmLnd

Z3't !•% AMMA
Z AMBId
3ft AmQII
co APett
TO Aprcc

Jle U 9
33

.52 14 9

3J 73
JO U 65

974000c 11% 11 lift—

%

9 39 1D% 10% 1D% + %
178 2% 1ft 2 + Vi

9 5 24% 24% 24%— ft
a 30 10 9ft 9ft- ft
9 105 21ft 21ft 21ft—

%

116 3ft 3% 3ft + ft
3 9% 9% 9%
13 61ft 61% 61ft

4% 4mRII> LiQe488 11 158 5% 5ft 51k-- ft!
3'l ArnRorl Jt4e 4.-1 S 473 10%
i aSt ie 30a 5 4ft 4% 4ft
. ASci wt 7 % % %

3‘. ATecflC 18 23 4ft 4ft + ft

3Pi a-oxodt 1.1 24% 26 26ft-- ft
Vi A -orci sc 27 8ft 8% 8%-- %

3»’ - 79' 4 A-oho an 3J9 3-8

A-ohP pr 3J9 4.9

*]'. I0‘ : A-ahosc
22' : 18% A -oi*2 or 1.15 5J
||'; 4 A-a1l2 1C
ftfl-.; S5 A-an or 375 4.9

MU 17 A-an kC

;l 19 4 A-ore sc
no «4 A-btnv un2_75 19
T5‘ ; 44 A-Omv or2J5 431
>J4 25*4 A-briy sc
U ii 31 AA o or
IT1 ; 11': AAOSC
r:. 70 A-dowSC
TO 71 A-ddor 3.15 40
J7'j 21’ » A-ddkC
joi ; SOU A-.onpr 355 431

36': BW A-«onsc
37' r 31 a A-oieor
S-'4 P| A-Olcsc
SJU 77': A-oepr 1J7 15

A-9PCC

1S>3 10*4 A-gmsc
«2J* 54' : A-ek pr

42*4 2-' A-'M
132 II* A-iBm pr
MU 37 A-IDm SC

I'd 105*4 A-mric or
SO 41% A-mrkkC
joi. 3~4 A-mobor
Id, 12*« A-mobkC
a7 el'rA-oaor AM 10
42 38% A-kor
u% 12% A-kke
So 51': 4-unnor .49* .9

Ii’, l»'4 A-unokc
2': 1ft AmOOl XA 3J 4

1>*4 9'g Amwnl .14b 1J 13

13't 6*4 Andoi 3

3U l>4 AndJCfa
1549 10*t Andrea .72* 65 a
II 7U Angeles
2' 4 i' » Angel *1
3U % AnoEnn
I'o ’ s AngEn wt
?' 7*o ArcCmn
n, 3 ArkPsI
5' 4 2*9 Armlm
10 3ft Armel
l>U 8% ArrowA JO 22
30»* 1“% Arundl 1C

U»4 S't AsmrB a 1.9

IC; 2'j AStrer
1U ' : Aslrole

IS': S'B Aolrotnt
16' « S’l Alan * 2t
2', *» AllsCM
I0! : J*« Allas wt

2 84 84 84 — W
13 4 TIC 67% 67ft— <A
8 18W 18% 18% + %
6 22ft 3PA 22ft

«o 10ft 9% 9ft— Vk
1 46ft 64ft 64ft— %

11 18 18 18 — %
3 18% 18% 18%— %

Ml? 95 94% 94% -2%
80 49 47 48 —1%
106 28 24% 27%
KD 32 31% K + Vi
7 16ft 16% 16% + Vs
14 21 20% 20% — ft
11 78 78 78
40 45ft 45 45 — %

I 59ft 59ft STM — %
173 33% 32% 33% + ft

171 32 31% 31%— ft
Sifl 7% 7 7 — ft
17 a 84 V* 85 +1%
26 30 39 3S +2%
3 70 70 7B + %
44 15ft 15 15% — %
10 61ft 61 61 —I
S 27ft 27ft 27ft— %

288 64 65% 65%—

1

33 39% 39ft 39ft—1%
15 124% 125% 124 — ft

24 37% 34ft 34% — W
10 124W 124% 134% — %
38 55*4 55 55 —1
B 38 38 a — %
8 U 13% M — %
19 44 44 44
10 39% 39% 39% + VC

92 14% 13% 14 — %
13 56 55% 56
54 = 36% 73 4- %
75 2 1% 1%—

%

IS 12ft 12% 12%— % 1

42 7ft 7% 718
24 3 2 2 + %
3 Ills 11% 11%
4 10% 10% 10%
12 21 k 2 2
IS 3% 3% 3%
795 1% % *%— %

12 7% CaptIFd 3 64 B*
97C 2% Card is 2 89 2*

Bft 2% CareE B 5 ^5% 2% CareE A X5e 2J 5 38 2*

9% 6% Carml n J U I 12 B'

8% 5% Cosblan J2t 5J 5 2 6 -

19% 1BV, CoktIA JHth A2 68 18 19ft 19

30% 24% CaiFd 2J0a 8.4 12 24% 24V
7% 3ft Cento n 61 41

8% 4% CFCdO .109 \A B6 7?

a 34% CenM Dl 3JO 9J HWz XT
13% II CantSc 137*17.9 45 17
33 26% CenS orDiOO U » 31

13% 8% Cenirsr JOe AA 16 34 0

11% Bft Cenrst ol J5e 2A 2 >0'

7 4% Celec JO XI 34 5 4>

44ft 9 CtlDovB 48 14 3J
43% 1 ChDevA 49 44 37
10 59LChmEwi 2 *

39% 13% ChmpP k M IX 24 102 41% 4% Chariot n J4e 40 14 29 6

17 4 3% 3%— %
45 1% 1% 1% + ft

10 11% 11% 11%—%
144 30% 30 30ft — %
71 17 14ft 14ft— ft

16 7ft 7% 7%— VC

6 19% 18% 19 - %
9S 7% 7% 7% + %

440 28% 28% 28% „
2 16ft 16ft 14ft — %
IA 32ft 32ft 32V.

8 IS 15 15
2 16 14 16 — ft

3.12 15.7

1X9 13 13
290el)X 10

7 4% EiripAn X8e IX
18% 7% ErnCar X4 A
10% 5ft Endvtt X9t f

4

10% 4% EnDvl 1.10 U.l
7% 2% ESD
3 2 Enslr pi -31*146

10ft 6% EntMks
10% EatYO n
16% 9% Eras
9% 4W Escwn
aw isft espsv
2 Til Esprit
39W 33% EsoRd
12ft 8% EllLav
30 11% EvrJ B
17”i 10% EvrJ A
13 7ft Excels

Bft BW 8W— %
2ft 2W 2ft— %
2% 2ft 2ft
2% 2ft 2ft
BW 8% B% + %

J2e 1-9 ia
272

.10 X 11

JO IX IB

Jt. 19 II

34 33V* 21% 21%—% «1 27ft
5 1B% 18% 18% 4- ft |04 74
U 20% 20W 20% + ft "ft 13%
S 19% 19% 19% . 33ft 17ft

13 23 UVs 30% 30V*— ft
10 15 7m 26ft 26ft . |

1128 43ft 42ft 43%— % *-

II 211* 21W— % 7% 3V*

32 7 6% 6%— % 30% lift
84 18ft 18ft 1BV* 25% 14%

7 45 IW Bft BW UM 5%
55 17 12 11% 12 — % 8% 4%

S4 2% 2W 2V=— % 19% 13%
63 Bft 8% SH 58% 26%
15 13% 13 13 — % 18. 9

4 208 5 4% 4% % Vc
7 12 7% 9% 9% 18% 10%

368 10ft 10% !0ft— Yb 2W IW
45 10 9% 9% — ft 4ft 2ft

5 3% Jft 3ft + ft 8W5V*
1 2ft 2% 2ft 15% 18

30 4Sa 9% 8% Bft— % 18W 9%
0 Bft M 9% 4»

16 61 13ft 13ft 13ft— % 3ft ft

26 7 - 6% 6ft 8% 51k

u ss ™
« 1 37ft 37ft 37ft — ft I2W 8%
{73 O lift 10ft 10%— ft 3ft IV

11 I 16ft 16ft ltft + ft 3 W
IB 6 14ft 14VC 14ft — ft 1JW rn
II 09 9V» 9ft 9ft— ft II 5M

|| j 7 M +

a iS m bw 8% + vc

20 4 4 4
103 7% 6% 7
34 4ft 4 4%

10 3 3ft 3ft 3ft + %
38 1142 15% 15ft y*

32 U 10% 10% 10%xu%qKn*
i a s: a-** j

,5 is ,r ,k <a_»

552 it
17

s “w

48 39% NiPSpt *»»* „
6% 3 HuHr* -l*f 13 54

2ft % MuHTWl
4% 2 NydPi ve 5ft Nimtoc *

i
1 ™ T ift.
s a a &+»

mi -?9'|JK52i
4»5 44 SIrTSlBf

2ft - TS Slrvrw

2% l%|»mge^

‘ 1?5 ^ C4— *»> -

. ..,v;**45g v-
Ji.ul I. . - .17. ,S*. 4 If — %

•

*.? « ^ iw
4 K* H • :h" v*

#ir
:

25% 20% OEA
17ft 4VC OBrlea
10ft 5% OdelA

£2 iSSSSSer-JM 5X ;
JK fa urj ^

^ t %Z'

VB

;

j?” - tV »v . Ilal a-5 5 .

1 1% s

35 6 4 6 . I

8 12§ 13 12% 1Z%
.

Ji 97 43 18ft 18 18 —ft
. J 73 6 5% 5%— ft

41 4M 4ft 4ft

J0 1J35 ® 14% ISfe 14ft + %
lJo 981 54V2 55%- ft

1X0 11.1

700 MMB 6ft 5ft ' 6 +2ft

S .ft

8% 5ft
20% 3ft

12ft 7%
I2W 8%
3'A %3ft %
3 W
lift 8%

ft T*.m 5 - 4% 4%- ft i

aw i ... % i + fc.i

10 7% 7ft,2! + ft

10 ltft It 16ft + ft
274 17% 11% 12W + %

2 9 9 9 —
"! S ft ft

+ s-

a av» a% -Bft -

63 15% 15ft 15% + %

6ft 6ft 6ft

12 26% 24ft 24ft
61 Aft 4 Aft + ft

B4 7% 7W 7% + ft
HWz 3714 37% 37% + M
45 13% 1314 13U— ft

1 31% 31% 31% + %
34 10ft 10% 10ft + ft
2 10% lOU 10%
5 Aft Aft Aft 4- U
14 J7Vj 36% 17W + '4

44 37% 37% J71C + ft

a 6% Aft 4ft

102 41 39% 40ft 4- %
29 4 5% 6 4- ft

12ft lift FFPn 12X
38% 34% Foblnd XD IX 12

20ft 18ft FalCbl n 2.15 U.l

7% 4% Fktnto
12% 9% FldlFnn
12% 6% FtAunl -39* 3-7

9ft 8 FAusPr 1XM1LS
8% 3% FtCnlrl 24

IB 13ft FtCann lXSelOJ
|

15% 10 FsiFdn 7

13% 4ft FWvmB 60

17ft 9ft FsrtTP J6 1J 5

18% 12% FischP Xlt SJ1M
24 14% F1TCGE 1-52 6X 10

37ft 27% FltGE Pt 4X0 12J

4% 3% vIFkjnio 7

31ft 34 FlaRks JB 20 10

30 19ft Fluke 1 J6t 45 22

7% 4ft FttllllG 17

153% 9*% FordCn aAXOe 12

S'* 3% FrdMwt . _ ..

31ft 17% CWMdA J4 + ^
31 17% CtilMdB .2* X 19 6 30% 30 30

10% 4% ChIPwn X5e .7 53 4ft .6% 4%— ft

12% 5% CfiJDv g
12% 4% ChtDvwt „
35ft 35 CtlHD a< 4X0
40% 44% Citadel 8
3ft 3ft ClllwtM
4 3%CltlwtV
27% 13% CllzFkl XOb 2X 14

50% 35% CtvGak l-SJ 19 15
21ft 18% Cfabrpf 131 I7X
1 ft aotjr wl
44 44 Ckirml 2J0e 4X
19ft Bft ClarkC JOe IX 21

B% 5ft CoasiR >4

4ft 2ft Coonllr
8% 5% Coilu .» 25 a
29% 10% CotorSv
11% 9ft ColPrn
22% II ComFdS JS 2.1 8
15% 8% Coniine
10% 4ft Comtm *

24ft 19ft CompO 26
11% 6*C CmcCn 23

53 6% 4% 4%— ft

ISO 11% llVj 11%— ft

10 11% lift 11%—%
300* 35% 35% 35% +1
ID 56% 54ft 54% + %
5 4 4 4 + ft

404 3% 3% 3%— %
44 aw 23ft 2TC — ft

9 51ft 50% 51 + %
£ 'X ”*
iir^?S-%
26 6% 6% 6%
31 4 3% 4 + %
39 Bft 8 Bft + ft

34 14 13% 13%
7 10 10 10

63 12ft 11% 12 + %
152 15ft U IS

. ^
44 5 4% 5 + ft

3 19% 19% 19%— ft

« 20% ForstCA J4 .9 24

se 39% Foraica 26e J W
TO 16 FCMtL 31

15% 14V* Frstmn
isft 11 Forum n J4e 10
29% 19% FreqEl ,, JJ
10 7% Frtodm J8 13 13

7% 3% FriesEn 71

916 6% FnrtiLn ,
13ft 7% FurVll JO 2J 16

a 12 11% 12

12 1 38ft 38ft 38ft + ft

85 19% 19ft 19% — ft

25 6% 6% 6%
J34 10% 10 10 - %
271 13% 12% 12%
1531 8% 8ft Bft

24 24 6% 4% Aft

8 7 16ft 14ft 16ft
liv

7 76 13% 13% lift + %
5® 15 10ft 10ft 10%
S 73 lift lift lift + ft

02 11 14U 14 14ft + %
10 1 21% 23% 23%— ft

6 31% 31ft 31%—%
7 3 5% 5% 5ft— %
10 41 24ft 24% 24%—%
a 4 a 27% 27%— %
13 100 7 4% 7

12 325SZ1S1 149% 151
+1J6

8 4 4 4 — ft

13% 9% Jocima JE 4.1

19% 7ft Jacobs
12 tft JMadsn JB„16
tfU, 4ft Jetron J7114X
14% 6% J trims

t

s 2 JohnPd
5ft 2ft JotmAm
23% 13ft Jotoiind _
17% 13% Jnelnln JSc 6.7

11% 3ft Joules
7% 3% JumnJk

J0 4.1 M 1 12ft 12% 12%^
53 103 17ft 14% 17ft

jg U II 6 8% Bft Bft

J7I14X 72 477 5% 5ft .
19- 5 7% 7% Hb + %

35 3ft 3% 3ft + %
1* 49 3ft 3'A 3ft + %
8 S 19% 19% 19% + »

Mr 6.7 43 1 4ft 14 14%— %
'

11 9ft 9% 9ft + ft

9 3 3ft 3ft
.

3ft

9ft Aft KMW
5V» 2 K.apokC
8% 5 Keomt

JU 9 24 12 39% 39% 39% !

S, JW 13 40 39ft 39ft- ft
I

31 3281 24% 24 24ft + %
47 14ft 14% 14ft— %

,

J4e 10 It lift 11% 11%— %
19 62 25% 25% 25%- %

*1 33 13 7 8% 8ft 8%
22 1 3% 3% 3%

1705 8% 7ft 8

J0 15 16 2199 BVt 7% «W + %

7 4 KentEl 15

31% 10% Ketwdn JO IX
34ft 15% Keldim 3.9

1(16% 3% KMCoB JOe SX 10

S% 3% KCtCoA JOe SX 45

4% KevCa
22% % Klddewt
Tft 4ft Kllern *

5% 2ft Klnark 11

Aft 1% Klrtnr

lift 4% KitftWs 9
3ft 1% KIWV ,

,

34% 26 KooerC 2X0 7X122

44 7 4ft 6ft— ft

18 4% 4 4%
10 5ft 5ft 5ft.+ %

5 46 13 12ft 12ft— %
15 W -5% Sft 5% + %

a 11% in im-
41 23ft 22% 23ft + %

10 2.4 4 4 +.%
45 3 3% 3% 3% + %

IS 5*0 5ft 5%- %
957 33th 22 22 — %

11 lJ§ 5ft Sl. SVC-ft
707 Sft 5% 5ft— %

9 J 9% 9% 9% + ft

155 2 lft 2 + ft

22 53 37ft 31ft 31ft— %

lift Aft CrnnCn 23 139 8% 8% 6% + %
12 M Complek .16 IX 23 10 lift lift 11%

11% 4% Cmairc XJi .9 24 215 7ft 7% 7%— *
29% 18% Cnctim XOo 15 15 10 27% 27% 27% + ft

795 1% ft tC 1

5 Bft Bft Bft

13 Bft ConcdF 12

Aft 3ft Cwrost
3% 1 vICnsEP
3% % CankOG
15% 8ft Cousin 1 }

30ft 17% CoalMM 17

Iltft 8% Coptic n
22% 17% Cooley 1X8 85 IS

5% 3% CasmCr 27

36ft 19% Cross s 24

21ft 13 CmCP
19% 11% CrCPB
a aft CwCP Pf 1.92 6X
Mft B% CwC PlD 2JS B5
79 13ft CrwnC „ , „ 'JM% 14ft Cubic J» 1| *0

lift » Curtice 1X4 25 14

7% ft Custmd*

10 27% 27% 27% + ft

3 13 lift lift

i'3 Sft 5% 5%
19 2ft 2ft 3ft — ft

96 3% 3M 3'4

24 9% 9Vk 9%
25 25ft 25 2Sft + %
124 Bft Bft 8ft

39 19ft 19 19
21 3ft 3% Jft

,

BO a 31 32ft +1%
5 1B% 10% 18%- %
17 16% 16% 16%— Vi

l 28ft 28ft 28ft

10ft 8ft cvpFd n

47 26ft 26% 26% — ft

21 21% 21VC 21% + %
„J7 36ft36ft + %

111 9% 8ft «

«% 4% 4%— ft

3* 9 1U AudWtr

73 S 4ft 5 — %
6 9% 9ft 9ft + ft

16

I 12ft im 12ft- ft

» il! ’?!£ W’Sza
t? 'sss sa.i

19 763 13% 12% 13 - %

3ft 9W Dl tnd
7 2 DWG
3 ft DomEA
2% ft DomEB J91
1% % DornkOP
8% 2% Dams pi
Bft 2ft Damspf
16ft 7 DlAreti n
17ft 5ft Dalar.n
16 9ft DotaPd .14

9 Tft 2ft 2ft

354 7 6ft 6ft— %
102 1% 1% 1%
16 1% 1% 1%

3747 % % %
10 4% 6VJ 6%

1% 1% 1%-%
1% 1% 1%

6% 4% .*%—ft
S3 11% 11

92 14ft 13ft
444 lift 11

9% 6% Datorm 7ft 7ft 7ft

11% + %
lift - %
lift

9ft 5%
10ft 1ft
IBft 17
20% 18ft

20 10%
6% 3%
17 12ft
2ft 1%
5 3ft
4ft 4ft
3ft 1%
16% 11

14% 10%
17ft 11

Aft 3
13% I0M
38% 26ft
21 ft 9%
35% 20%
43% 30%
rtt 3%
1% %
23% 14%
10% 5ft
1% %

25ft 15%
ISA, 4%
19% 10%
44 30
14% 8
18% 11%
9 SVC
17 9%
13 8%
21 17
3% 3%
17% 9%
19% Tft

8 1 8% Bft Bft- ft

28 31 8% Sft 8%
14 17% 17% 17%— ft

J7e 1J 9 1*% 19% 19% + %
22 34 19% 19M 19%

261 Sft Sft 5V« — ft

27 54 12% 12% 12%— ft

23 2ft 2ft 2ft + ft

S5 4% 4% 4%— ft

60 4ft 4 4 — ft

6 2% 2% 2%— ft

JB1 13 30 lift lift lift- %
* ,j 34

8 *8 i&ir’iia+fc
2 4% 4ft 47b— ft

1X0 El 37 12% 12ft 12% + ft

86 IX 73 212 37% 37ft 37%- ft

Tl 143 19% 19ft 19%— ft

J4 IX 18 20 34% 34% 34% + W
IXObJj 7 31% 31ft 31ft — %

g* ,15 USiT* 2J0 I0f

Bft 4ft La^lln X4r J 22

4ft 3% LaPnl _ 18

15% 7% LdmkSv JO 22 5

24% 14% Lndmk X0 1.9 16

4% 2 LndmkT 8
15% 9% Letter M
9% 5% Lauren 34

13% <1% Lantnn
10% 1 LearPP
19ft 5 L*ePH9 J
9ft 4% LelsyrT — *
35% 23% LdsT pf 225 f*

110 2% 2% 2% +.%
10 20% 20ft 2DJk-ft.
13 lft lft lft— %
IS 9 8ft 8%.+ ft

15 4ft 4ft 4ft
27 9 9 9 — ft

9% 5%
9% 5%
12 6%
19% 14%
17% 13%
14% 1>%
17ft 12%
31% 29
29% .24%
29- 72’a

29 . 24ft
-294k 25
15% 11%
29 72%
27ft 20'

24% 19%
26% 19ft

Z! 21%
28 19%
58% 44ft
42 47
M 7%
35 24ft
13% 7%
4 3ft
17% 9%
10% Sft
6 3
13%. Bft
. 9ft 4ft
24% 19M
Wft 4ft
6ft 3%
Tft -T-
35ft 25VS

25% 244,
19% lift

13% lOW
14ft 12ft
41% 4M
7 lft
-3% IV
Tft Sft

114 94
19ft Bft

19V* 8V
Iffife 10
5ft .1

;

.91- • 2M
3ft Tft

10% si
7ft SW
19ft 12V
9% s

44ft 224
lift 4V
14% 4V
14% 114
4% '-3V
4ft. JV
aC si

15 71
5 31
9% 31

- Aft 41

Bft 11
- 27ft 23*

37% .281

50ft 42
•- 5% 11

24 2X .W
X8 .9 10

~h - 8% 8%~ 8% +-ft 2Mk 11% Tctoftdj* PJ n£ 8ft + % 54 33 . Taiwann

I K2 9ft 5S m* ^V.T«ndar

3 IS Im
,A

is & 1!

S®S-S8-3K“* •* “ ,3

i'S- IS ss=,* & tt^. - * **
41 27ft 27ft + ft 9 2% J4 fX 73
7 17 12 12 — ft 34ft W» leiewcx —

; , 7 ,A iiu. id*— ft gw, i7ft TelDm X4d

40
XO 2J IB.

m aa la
-'{J

XT. J442 ^
.'n 2. 117 75% 25ft— % 29% 12% WDM
!« !I'RS=a ^
i a i r™r-“
Is «csisz.&hM'*

ta . ,4 TmssCon .
58 Uft 10% 10%
SO 5 4%, 4ft

*.*S0S!
u m - 1%

«
3
*
a '3

s^ }?
S> -fflli. 27:* 2?%—.“ *

to yu
an ^ * •

21 Uft .jjft-
'

19 »ft -

A
47 .7f! J?

Nffiifa Ui lft. Sm ’s: *5%

s ss«ia»i

X0 26 18

X0 3J1B4
1.10 8J
XB* 4X 47
.24e. 3 8

J5e 9x 10

1X0 IX 19

•
51 ,^'iT ID 10 - %

XOb 4X .18 1U ^ JS + ^
•fi-B-a.-SttST*.

» ,s 1 £ k kit
i
m B i&i&ifli*

js H a im i5% im + %
3 « « JgJ igj + ft

- 353 1% 1%
ii h 13 6 5ft 5ft +.JJ
X 19 34115 114 I” lft.

54 17ft 17ft 17ft + ?•
J0 290 14% 14% 1«9— ft

J 16 107 15 l«t 15 .+ ft

L2 69 1 24ft 24 24
- 43 . 2ft . . .2 .

.2 '

3ft '
1%-Tortel _ .,

lift- Ab'TWClys . *2

16% n% TrtHL* Xfr x 8

30% 18ft TmsTec XO 3.1 U

T - 1% TuW*rx.
11

IBs 907s 9WV «W .

iSS fcft.
,s-^ 3

™5 w.=5-

6 32ft 32 TO»'+ *
i C-^5 WtS:'

24% 12% Turned. iB sr & £|A-
il J u^' lit? J

I m it> m T¥»
2% lftUSRlnd. 7V,. m 12ft 41% 12*C + %
Uft Bft Ultra ** 'Si S lift 11% Uft—

%

!5ft llW Unlcorp 17 ^ (o£ jq Wft + %
,0% 4 Unlmar 1J4*13J

. .9^. 9ft 9ft + u10ft X Unbnar lJ4el3J

nft 4'm UnVlyn
21* lft U FoodA JBi

Jb .
2Sb.UFoodB

jft 8%- lft- W'! 12% ' «9 SfflBl18 53 8ft 8% Bft— to

* ”sA

Z H i* S g- it

7 S--S'«i-X»m-ft
J?7-1 *A'.-r'BfB=S

^ W
5 V » .

12 -7% UnltotV
36% a vupltfl
15V* 9ft Un*Sl
use IT UnvPdi

law .4% USACtrl XO 8.9

WS.
jf-.-a a .m • .
»o 74 7^ 7li— J*
V 11% VXM U% + %*
5 32^i 32ft -Eft—.ft

| |'l > It

B% 6V2 VHT.

.

r.
•' -'ftVHTwt

'»»• Tft VST '

..

-9ft- X VTX4

70% 705V. + %
14ft 9ft Quebgs .16

*R 'X\5&
4ft 2 Lie IIme
3% lft UIIy un
Uft 4ft LlnPrn X61

9ft 5% Lionel
Jft ft UonlwtB
73 13% LorTel
20% 13ft Lome* X0
16ft 9% Lurla
18ft 14 Lvdal
28% 19 LvnchC JO

w XX X-t
" « "

j2 =K ^ %
134 lft 1ft 1%

1*138 26 14% 14% 16%
38 12V. lift 12ft- ft

23 17 19 18% 1* + ft
*n in 75 157 62fh 61% 62 —1

167 ?l’ 9% 9% + %
11 17 13ft 13 13ft— ft

13 33 8% Sft 8ft

X2 3X 14 59 14ft T4 14ft— ft

,94-14.1 a 9% 9% 9%^ 1440 toVC 19ft Ig*-*
5 3ft 39m 3m

JHe J 14 34 15ft 15ft 15ft— ft

121 19% 18ft 19H +lft

JO 1J 15

39

8 to 3% 3% W
14 54 M 13% 1»
14 7 6% Aft 4% -

48 12% 12ft 12ft- %

s aa 6% svj m-ft

15 44 41 «0ft'*Ba + S
2 1 1 ' 1 — ft

39 284 4ft 4ft 4ft
44 2% 2% 2%
59 7ft 7 7 —%

13 418 8^.
7ft .

16 1231 15% 15% im- ft
11 8S Uft 14% 14ft -+ ft

16 4 1335, 13ft 13ft t
18 12 18 17% 17% -ft
34 1 22 22 to

J> 24 13 1342 10ft 10

16 4ft DeLou
% Va DsLou wt

10% S’t DLouF n I0« IX
4% 1% OeHose
r* 3ft Decomt

K + ft

Aft 6ft Aft + ft

29ft 9ft HAL .15* X
19% 14 HUHCs XO 2J
6ft 4 HollfcJK X6 1J
4ft 2% Hoiml
14% 9% Homoll 1J7M2X

5 24% 24% 24%
11 18 17ft 18 + %
3 4ft 4ft 4ft

16% Bft MCO Hd
lft W MCO Rs
Uft 9ft MSA
2% 1% MSA wt
18ft 9% MSI Dt
*u <1%. uc

n

98 15ft 15% 15ft + %
735 1% 1% 114— %
46 10% 10 W -ft
20 1% 1% 1%
29 17 14% 16% -ft
32 3 ' 2ft 3 + %
122 IB 9ft 9ft— W

.

7ft .4%
9U> X
3% .1

JB 10%
19ft' 12ft
23% 1116
13ft 30ft
1% ft
J9% 14ft
4ft '2ft
raft toft

10ft 7ft
66 42ft
14ft 12%

•lift 8%
lift 6ft
6« M
28ft 10%
9ft 4 -

10ft X
,24ft 17ft
7ft S
20% Uft
9% 4%

JltJOJ n
.10 IX 39

X0 2X -

X2 2J 15

l
’ S% 5w S%— % Mft Uft VatyRk k L12 6X 16

gX^J-'-r^Se &

: • -n %.js»
10 I3ft 13% 13W--%

‘ 1 I 17ft 7ft Vfcriech •• 9
— 7ft 4ft vtcon
it .ft A A „ 3ft lft VJnt**-:. .. , „
3 4% 4ft 6ft— ft 18ft 13ft Vi«»

.

‘1

5 TU 2ft 2ft— ft '|i_ 776 VtelG H JOb 3X 12

4ft Aft 4ft
4ft 6ft 4ft— %
2% ' 2V. 2ft— ft

214 15ft 15ft' toft toft 7U WWGAn 30 4.1 U
12 W% 19ft 19% + ft .10 6ft.VdP{W XO 4X10

%. X r
9i jr.*;

,! S P.- tS
12 4X II 2 24% 24% WJ-'t
^**3
xobixis

-
. )4'- Til TP * ™ *•

IX - a iK lift lift _

-

as 48 15% 15ft IS'-* *7 ft -

4 25 . 61 * 4VC 6ft + % .

:: 9

u 2ft 2ft 2ft— ft

%&
If.

!

T

P F=a'r
« ifl 10 Z1

8'“ 8'.» 8ft + ft

'

92 . lift •ITJ61 lift—
to 10% IBft IBft—

^ M-5 ^ft%b-sas«

JOe 25 9
12 M ft » »*S| J», JSJKmhL
44 10 to 19ft. 19ft— % 13 lft WtWdp

' .' 45 4ft '4% 4ft + ye ' Ift'.m WtoWnv
1 7ft. '7ft . ‘Tft' 5%. . 2% Wedco

%*»* 4- ,lft*-«=S Rite%** -T!
,.%saa

8’i* as. WTC
Jft lft.WKEna

"" J

.12 S 29

L7 12

17 S39 3ft .3% 3%
2 lift lift Uft— %

OILSiMONEY

M 5% MnoBk
32 36ft M*FS t i
12% 4ft MolortB JSe IX
19Wi Sft MonfHo
4ft 1% MrthOf
19% 10% MrkIVs
9 5ft MarsGrt
7ft 4% Maine
IBft 4% MctRsh
28% 16% MatSa
22% 9 Matrix
13% 2ft Mtrtiwn
7*4 lft McDow 29
4% ft McFod „
6V* 3% McRae A X6e 7.1

4>4 3ft McRae B
46 vm Media*
11 8ft MadPr r 1J8 15.1

4ft 3%
39ft 30
Uft 5%

-2 3% Jft- 3ft.. •

1X8 4X 10 - 9 3S - ijh 34ft— ft

6% 2% Mdcore
9ft 5ft Media

26
12 17 22

9% 5% Mrdlnpt. |7 IX
lift Uft MelPro .15 .9 to

13ft 9ft Metric U
Bft 4ft MlehSlr 21

6% 4% Mtcmn 19

9W 7 MidAm 34

24ft 16ft Mldlnd s J4 IX 9

14 9ft Missnw J2 2X 5

18% 9ft MtdilE 3A IX 94

18% 13ft MoobB
18% 12% MoouA
33'4 22W MMed _
2% lft MoronF

. . ™
THF ("HAT J .ENGEaTHE 1990’s

THE EIGHTH ANNUAL INTERNATIONAL HERALD TRIBUNE/

OIL DAILY CONFERENCE,LONDON OCTOBER 22-23, 1987

ii
21
19
34

-24 L0 9
J2 2X S
J4 IX «4

JO 1J 17

4 3 27ft 27% 27%— ft

23 19 12ft 12 12ft + ft

29 105 18% 18% 18%
9 1% 1% lft .

'

13 56 17 14ft 17 — ft

54 214 Aft 5% 5%-JJ
38 7 6 6 6 —ft

24 9ft 9% t ft

17 109 20ft 19% im

1 ^ ^
’s r2 x xtt

8 to 4% 4VJ 4% + ft

8 .8 4 V. 4% 4’4 + ft

66 610 AAV. 44% + ft

64 9ft 9ft 9ft

26 lommM*.-
72 75 7* 7ft- 7% + ft

9 7ft 7 7ft

21 24 17% 17V* 17%
11 to lift 11 31Sfc 9%

21 122 7% 7% 7%
,9 1 » K 5%— %
]4 2 7ft 7ft 7ft— ft.

9 to 25ft 24ft 24ft + ft

5 9 Uft 11% Uft— %
94 99 17ft 1» 14ft— ft

17 4 171b 17ft 17ft— ft

73Vt 9VL

5% 4%

«rrc 22 243 ‘ 8% 7> BJ* +ftS B ”S'k'& »= «'.

f-sg ». ISW
«ft. .SMt 1 12 U 12 - %
13 Wk WWuPT m jta. «ib Alfa H—l

Ift .mWeNPv X2e 9.7 17 n £ « “
Si '

1* lli - ^ U ’^4

“ft + ft*

4 - TVfek WtftAIll wm nr TIL JL Lkr

:i s-^ssK^ „
41 13 j j:

~ - " »?, 4-4s4s=t?
WHRET 1.14 4J 17 35 18% 18ft 18% w

2 il It f-.lt . • 32ftJtm-WDIq« - X7 3AT0 ZU- S'-” ’?>

'1 ’St sw.?m + ft ^5:iSS^ .1.14 ** 12 I l

S5 ’b% 1% ^

12 lSk ’IMb 5ft. 3% Wk*«s.
.

,

? fe £1 v
17 3ft 3ft m+ ft 3% lft Wk*e* wt _ ...
16 m . 9ft - Wt .

•• '.'34% J6% WldcptA2J0 8X
SO 2% 3ft 3ft T
« 29ft 29ft 2?%- V*.

8 10V. .10%
,

10%
4 U%.lift. ll% + ft. i3ft.^6Ht^WoctoIl
1 27%-'27%- J7% .. -) -22% 14% WEOHW

XBtlOJ 13
XO.64^

Pk 6ft 6ft
4%-* '4ft .

4%'
lft lft lft -

17% 12ft Wkrtln IXOalOJ
13%,-^iLWocltni— . .. _ -
22% UftWcaHlT '- X2 .1

4 13% 13% 13ft-
137 7% 7. 7 -.ftc
49 Mft 19% 19%

38 22ft. 21% 21ft— ft]' 4% .mXr*Ql*»t 3% 3ft Jft
“

75
JO IX l|
32 14 W
.W IX 53

J8 IX 18 129 17% 17ft 17% + ft
22 25% 25% 25%
370 2 2 2& ssas «« 1? 1 'b r ’»

t

s
9 Aft MtoPi n JBellJ 11 244 7% 7 /w jr v«

..10
52
w

J4tUX 17
.10 . 3 n
ASc 23 10

55 9ft. 9ft +.%

11 7% 7 7.
16 10% 10% 10%' „
54 13% 13 J3j—

%

6 IBft 18% 10ft— •%
3115 US' 115-2.

'i.&k §*»
n-a-a
30 I; 8 .

8 — ft

m Jw.?3!c2^fi.\5 M4
Jft Vh 2**— ft
Sft .3'm 3ft

flk'WZiwr

.

21 UK 15ft 15% + ft I

16 10% Motts
Sft 2% MlMed
17% 10 Mverln

1 14 14 14 — ft

702 4ft flt .4ft

44 17ft 17ft 17ft

14 16 1*.
4ft 5ft 6
Bft Bft Xft-%
mt'-fK m
3ft ..3ft 3ft
5 . . 4ft 5 .9~ * 9

.14 1.1 14 ,201 14% If. 14ft'— ftl

THE program is designed to assist senior executives in the petroleum industry and related fields to

determine their business strategies into the 1990's.
_1 determine

leaders fiom around the world wifi address the
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H.E- Rlhvanu I” 1""*" Minisier of Petroleum Resources. Nifiena.

President c4‘ the OPEC Conlerence
^

H.E. Arne Oien. Minister of Petroleum and Energy, Norway

H.E. Abd al-Hadi Muhammad KandiL

Minister of Petroleura and Mineral Resources, Egypt

Moderator: Herman T. Fianiaen, Economic Advisor o>

H£. The Minjater of Pttroleum and Mineral Resourees ot the

Sultanate ot Onun
THE WORLD ECONOMY RETURN TO NORMAL GROWTH’

Stephen Marria, Senior Fellow. Irwdture for Intrrnatwna,

Economics, farmer Chirf Economist. O.ECD.

Respondent: Timothy Congdon. ChiefUK. Econora»M.

Shearson Lehman Brochera

BREAKOUT GROUPS (These three sessions will run concumnrtvl

FINANCING EXPLORAnON AND DEV’ELOPMENT

Jean Claude Balaceanu, Director General.

Institut FtanesisduRitrole

David Parker, Manager. Project Finance Unit,

™tFNANCLALHSuHAND PBOFTT PROSPECTS OF THE

OIL INDUSTRY , „ , . . . . .

Dillard Spriggs, President, hnofann An^ys»Ltd-

CHINA: PROSPECTS FOR OILDEVELOPMENT
Kim Woodward. President, China Energyw»

Hnatii^Raie Notes
CenyoaMnU Bid Mltd jiw«r/Mwf. OMpiMlWxt BM A*M

Cuuroa Next BM AM

HarMMBD .

MarBUdH.
RkrMMW •_

Mar MM 96
Mar MM 99
Medan BitH
Mdtand Pare sartttl

Dollars

laottr/MaL

Matts PioanotJew
Alberta 93
MHMIrWllS
AM Pare Can

Arab 8ftCara9UH

TH£ OUTLOOK FOR THE UNITED KINGDOM'S

PETROLEUM INDUSTRY
The Rx- Hon. CecilThrkiiMon

ES5StSE5SSSf«fer
John Deuas. Chairman. ThmsworUOdLid.

ENERGY SECURITY AND THE MIDDLE EAST

isssstssEZM-^r*—*'tor

Political Affairs. Gulf Cooperanon C°M^- Wmc
Charlea DiBona, Presidenr. TRe
r^niw Ouincev Lumsdcn, Director, Od Market uevraupu

FINANCIAL STRATEGIES FORTHEM- INDUSTRY:

NEW INSTRLiMENTS AND MARMTS
Rodney F. Chase. Group Treasuiw.EP. Finance Inrenraimnal

R, Hartwell Gardner. Treasurer. Mobil Oil Corporation

Robert B. Weaver, Senior VicoPresident,
t ,

Gfabal Energy Executive.The Chase Manhattan Bank. N.A.

impromptu PANEL DISCUSSION
Moderatee: Nicholas G. VoAte, Oil Consultant,

London and The Hague

George Qulncey Lumsdcn, Director. Od Market uevou

IntemationxI Energy Agency ^r^™«n&.Co.
Mebdi Varsi. Senior Analyse, hldnwott Crievron ft. i-n

Moderator Robert Mabro, Director,

Oxfoid institute for Energy Studies.

HcralbSEribunc

Registration information
The fee is £5^5 tpius VAT@ 15% £89.25,

. total £684.25) or the equivalent in a

I convertible currency for each participant. This

I includes lunches, a cocktail reception and

“ posi-conferencc documen ration. Fees are

j

payable in advance of the conlerence and will

I

be returned tless£50 adminisnanon charge)

I for any cancellation postmarked on or before

J
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International Herald Tribune, Conference
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Security Pacific ImernationaL
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Donee

Dcoftda mark -

fMMIhfMf
J«W»WI
State! franc

PflkOllrOBC

*«».' Seufttrs

_ Thu.
. ,

w»d.

- T-S555 .UM
UK UW
lSUi UU5
LOT) LSUB
4.1725 4.W25

- ?-l «e

% dosedm NewYo4*
1^600 Deutsche mnrlro riMm. r.

-35

to

•, ~ *!*

**

L864S at Wednesday’s dose butup
from me session’s low of 1^515

It fdl to L51J25 Japanese yen
from 15235, to 6.188 French feums
tram 6.2005, and to 1.5420 Swiss
francs from 1.5455. It also dipped
against the British pound, whidi
ended at $1.6025, against $1.5970.

-The release of preKminor
y sec-

ond-quarter gross national product
data is set for Friday morning. An-
alysts said that a report showing an
inflation-adjusted growth nue of 2
pcicult ot more in the three-month
period through June would be fa-
vorable for the dollar.

The near-term direction for the
dollar "is still looking upward for
^he simple reason of strong capita]

inflows into this country," Mr. Ro-
tondo said.

*Tn June and thru mid-July, the
of capital inflow from the

Japanesehas been atrecordlevels."
he said. “They are sdfingyen lx>
ranse they want to get involved is
onr markets."

In Europe, the dollar dosed low-
er Thursday on bearish sentiment

M-l Fell $7.1 Bfflioa in Week
Amw

NEW YORK — M-l, the nar-.
rawest measure of U.S. money sup-
ply, fell $7-1 Whon to a seasonally
adjusted $7433 billion in the week
ended July 13, the Federal Reserve
Md TTmrsday.The previous week’s
M-l level was revised to $750.4
btilkm from $7493 bflHon. M-l in-
cludes cash in circulation, checking
accounts and travelers

compounded by rumors that U.S.

second-quarter figures for. GNP
would show a 03 percent increase,

instead of the 13 to 23 percent

widely predicted by economists.

Congressional testimony by the

outgoing Federal Reserve chair-

man, Paul A.Vokker, did not help

the dollar, either. Mr. Vokker said

tile prolonged stability of the US.
currency would depend fasfcr eco-

nomic growth abroad and on arts

in the massive U.S. budget deficit

Dealers saw little sign of any
action on die deficit, particularly

after sews that bipartisan negotia-

tions in the Senate to reduce the

deficit had collapsed.

In London, the dollar fell to

1.8555 DM from 1-8640 DM on
Wednesday and to 150.75 yea from
15X35.

Sterling recovered some ground
against other currencies after

Wednesdays sharp fall sparked by
warse-than-expected British trade

figures for May. It rose to Sl-6035
against the dollar from $13947.

In earlier European trading, the

dollarwas fixed lower in Frankfurt
at 1.8567 DM after 1-8601 Thurs-
day, and in Paris at 6.1820 French
francs, after 6.1916.

(UPI, Reuters)

Seoul Plans to

Appreciate Won
Agmce Franct.Prase

SEOUL —The South Kore-
an finance minister, Chung In
Yong, said Thursday that the

government was planning a
sharp appreciation m the value

!
of he won.

“A drastic appreciation of

the won is inevitable in the last

quarter of the year in view of
the widening trade gap and
mounting US. pressure," he
said.

Sooth Korea’s merchandise
trade surplus with the United
Statesrea<^ a record $4.4 bil-

lion in thefim half of this year.

Mr. Chung said, however,
that the government would
keep the exchange rate at an
average of 800 won to the dollar
this year.

Newspapers in Seoul inter-

preted this to mean that the
government would move to ap-
preciate the won to a level of
760 to 780 to the dollar by the
end of this year. The rate now
stands at 807 won to the dollar.

.. ,'^vb OutlookforJapaneseBonds Is Cloudy Despite Stabilization

.

' 51 j.-~.

agers say.

' Reuters. Ministry, which helped underpin the market,TOKYO — The recent drop in Japanese managers said,
government bond prices may have ended, but But the direction of monetary policyremains
the market's longer-term outlook is douded by undear.

- . The yield on the government’s benchmark
Iow’ sa,A

No.89bond,tbe5.1^S^ied^brS 2C ?*** °f "S?
touched 4.88 percent inTokyo on W«£«day

ce^
s.:r.„

- J~ -I .

•/

its highest level since late January. In May. it

was as low as 235 percent.

September government bond futures fell to a
contract low of 105.73, or a yield of 5.132
percent on Monday cm the Lemdon Interna-

cemed about a possible rekindling nf inflation.

On Wednesday, central bank sources said a
rise in the long-term prime rate would not
gravely affect the Japanese economy.

The market interpreted the comments as an
indicationthat the central bank would accept a

tional Financial Futures Exchange, before re- marginal increase in the long-term prime rate,
covering to 10635 on Wednesday.

"I think prices have fallen enough in the past
fewweeks and that downward potential is high-
ly restricted for now,*1

said Norihiko Ram at
Mitsui Mutual Life Insurance Co. "We are in a
good position for bargain hunting."

now at a record low of 43 percent The long-

term creditbanks want the rate raised to at least

5.2 percent, due to poor demand for their de-

bentures, set at a rate03 point below the prime,

market sources said.

set" said Hideo Asaka, manager at Saitanui

Bank Ltd.’s securities section.

The managers said that Japanese investors

are also hoping that any new trends in the

yen/dollar exchange rate which emerge after

the UjS. Treasury quarterly refunding in early

August will give them a dearer outlook on the

yen bond market
"The dollar/yeaexchange rate is the key," he

added, "because it is the yen’s sharp rise that

created the bond market boom in May."
Some market participants expect U.S. Trea-

sury officials to talk the dollar lower, but only

after the Treasury’s quarterly refunding in Au-
gust where the dollar’s level will bdp determine
foreign riwnumj

.

But many export-oriented manufacturers
and some bond investors predict theyen/dollar
rate will stay around the current level of 150 to

152 yen for the rest of the year.

Whether the sluggish economy is due for a
rebound is another matter for debate.

Japan's Economic Planning Agency said

•

'

guuupmaon ior Bargain nanting. “The market win stabilize when monetary Japan’s Economic Planning Agency said
"lhe view that prices have hit a temporary authorities finally set their course, whatever h Tuesday that the economy was gaining ground

q&ttam is partly due to three recent bond pur- is, and well see this when the long-term prime steadily, supported by personal spending and
chase operations conducted by the Finance rate and Terms on the new August , brad are housing construction.
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Mellon Bank Corp., in a step

toward restoring its financial

health, has hired Anthony P. Ter-

raedano, the vice chairman of
Chase Manhattan Cotp_, as its

president and chief operating offi-

cer. In this newly created post, Mr.
Terracckna 48, will oversee Mel-
lon's daily operations.

Mellon has been reding from
bad real estate and energy loans.

The company is endeavoring to re-

cover from first half losses of 5626
million, which represent the first

loss in the 1 18-year history of the

nation’s 12ib-largest bank holding
company.

Mr. Terracdano’s appointment

was the work of Frank V. Qihonel.

Mellon’s new chairman and chief
executive, who since joining the

bank five weeks ago has moved
aggressively to address its prob-
lems.

In addition to ordering a freeze

on hiring and wages, Mr. Cahouet
has dismissed many of Mellon’s

major officials, including some vice

chairmen, and replaced them with
his own team.

Itnow includes Richard M. Dan-
iel, a former Security Pacific Bank
executive who is an expert at col-

lecting on bad loans, and W. Keith
Smith, a former Crocker National
Bank executive who specializes in

managing the borrowings of banks.
During a 20-year Chase career,

Mr. Terracciano rose from a pro-

gram instructor to manage three

crucial groups: business banking,
investment banking and electronic

services.

‘'The only thing that would lead

me to leave an institution like

Chase,” he said, “would be to re-

build an institution like Mellon."
Analysts said Mellon, like other

banks, has found corporate leading
increasingly unprofitable but in-

vestment banking expensive.

They said the choice of Mr. Ter-

racciano underlines Mellon’s deter-

mination to come to grips frith its

problem loans.

“I think it is a real coup for

Mellon," said Lawrence fVihw of

Merrill Lynch& Co. “In a lot of the
areas where Mellon has problems,
Tony brings strength."

Tbe Federal National Mortgage
Association has replaced Mr. Ca-

houet as president and chief oper-

ating officer with Roger E Birk,

who surprised many in the securi-

ties industry when he stepped down
as chairman and chief executive of

Merrill Lynch & Co. a little more
than two years ago- Mr. Birk, 57, is

no stranger to Fannie Mae, as die

association is known. A dose asso-

ciate of David O. Maxwell, 57, the

association’s chairman and chief

executive since 1980, Mr. Birk has

been a Fannie Mae board member
for the last two years. The associa-

tion is a privately owned corpora-

tion backed by tile U.S. govern-

ment. It is the largest supplier of

conventional mortgage funds in the

United States.

Maxwell Mafia SA, a French

press holding company, has named
Gerald Long, chief executive of the

Reuters news agency from 1963 to

198 1 , to its board. He mil advise on

media and audiovisual develop-

ments in Europe. Maxwell’s chair-

man is Ian Maxwell, son of the

British publisher Robert Maxwell

After leaving Reuters, Mr. Long,
63.joined Rupert Murdoch's News
International PLC, first as head of

Times Newspapers and then as

News International's deputy chair-

man. He has been working in Paris

for tbe past three years as a consul-

tant in television and satellite com-
munications. “It’s essential to build

up the European television indus-

try ” he said, “to make Europe a

partner of the United States and

not an eternal client — which is

Europe’s fault, not America’s.”

At Texas Bank

Apollo Computers lac. of

Chelmsford, Massachusetts, bos

named Roland D. Pampel presi-

dent and chief operating officer.

He succeeds Thomas A. Vanders-

lice, who will remain chairman and

chief executive. Mr. Bampd, 52,

joined Apollo in 1985 as senior rice

president of technology, manufac-

turing and marketing. Apollo

makes powerful desktop computers

or work stations for engineers and
other product designers.

The Associated Proa

DALLAS—Robert H. Stew-

art 3d, chairman of Fust Re-

publicBank Corp., who was in-

strumental in the merger that

created the largest bank holding

firm in Texas, is resigning the

post be held for six weeks.

Mr. Stewart, 61, is leaving

after last month's merger of In-

terFirsi Corp. and Republic-

Bank Corp. He wiB join LaSalle

Energy Corp- ^ vice chairman.

LaSalle was formed June 30 to

acquire United Gas Pipe Line

Co. from Occidental Petroleum

Corp. United controls 9,800

miles (about 16,000 kilometers)

of natural gas pipeline in the

southeastern United States.

The First RepublicBank
board was expected to elect

Gerald W. Fronterhouse, 51,

president and chief executive

officer, to replace Mr. Stewart.

GE: Swap Benefits Thomson in Consumer Electronics

(Continued from first fmamr page)

nancial services with the purchase

of Kidder, Peabody & Co„ an in-

vestment banking house, last year

and Employers Reinsurance in

1984.

In Paris, Mr. Gomez said tbe

rationalebehind the agreement was
to carry Thomson to the interna-

tional forefront in tbe consumer
electronics sector.

"Combining GE-RCA with
Thomson positions us as a major
world player in consumer electron-

ics — one of the three leaden,

alongside Philips and Matsushita,**

he said.

He said Thomson Grand Public

would have access to research and
manufacturing facilities in the

United States, Europe and South-
east Asia.

GE*s stock rase 50 cents Thurs-
day to close at $56,625 on the New
York Stock Exchange.

Company officials would not say

whether there were plans to export

RCA or GE brands to Europe, or
bring Thomson brands to tbe Unit-

ed States.

Analysts, however, said Thom-
son's Telcfunken brand could con-
ceivably be marketed in tbe U.S.,

where it already has a small
amount of name recognition.

Thomson also markets products

under the names Brandt, Dual,
Normende, Saba, Thomson and
Videocolor.

With this acquisition, Thomson
will more than double its TV pro-

duction, to aboutIS million units a

year, becoming second to Philips

NV of the Netherlands, which Mr.

Coleman AewmaiAs produces 8.6

million units.

For GE, meanwhile, the acquisi-

tion ofThomson's medical imaging

business was described as “an ideal

marriage" by Paolo Fresco, vice

president and general manager of

GE International Operations.

strong presence in the United

States, Europe and Japan.'’

The merged businesses will com-

mand a world market share of near-

ly 25 percenL

Thomson-CGR, particularly

strong in the radiology sector, is the

world's leading company for mam-
mography equipment for the detec-

tion of breast cancer. That market

is growing at a rale of more than 25

percent yearly.

GE is strongest in medical imag-

ing products.

Vinccnso Morel li. president of

GE Medical Systems-Europe, pro-

jected employment cutbacks of “no
more than a few percentage points’'

of the unit's combined work force

of 16.600.

“There is no doubt Thomson-
CGR will be enormously comple-

mentary to GE both geographical-

ly and in its products,” Mr. Fresco

said at a Paris press conference.

“Medical systems can now count

on a three-legged strategy with a

The negotiations between GE
and Thomson, which started in

June with a visit to Paris by Mr.
Welch, were given “psychological

acceleration" by the announce-

ment in April that Philips would

merge its diagnostic imaging busi-

ness with Picker ImernationaL

based in Cleveland.
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I— dtvldena declared oiler tRlli-uo or slock dividend.

I — dividend pa*d this year, emitted, deterred, or no action
taken al latest dividend meeting.
k— dividend declared or paid this vear. an accumulative
Issue wilt* dividend* In arrears.
n— new issue in the nasi 52 weeks. TUB nigh-low range begins
wtih the slan of trading,
nd— next dov delivery.
P/E— priee-eaminas ratio.

r— dividend declared or paid hi preceding 12 months. Plus

stort dividend.
s— stack sain. Dividend Begins with dale at salli.

sis— soles.
t— dividend paid in stock In preceding 12 mourns, esUmnlftd

Cosh value an ex-dividend or ex-disIrlBullon date,

u—new veariv nigh.
v— trading nailed.
vi — in bankruptcv or receivership or being reorganised un-
der the Banxruplcy Act. or securities assumed tw men com-
panies.
vyd— when dlsirloutea.

nl— when Issued,
ww— with warrant*.
*— os-dlvtaend or or-rlohts.
sale— ox-dlstrlboiign.
kw— without warrants,
v— ev-dlvkttfid and sales in lull,

yld— yield.
X— sales In lull.

1

r
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If

HELL0?1WI5 is marcie.

MAY I SPEAK TO

CHARLES, PLEA5E7

M"

i

IP YOU MEAN MY BI6

BROTHER, HE ISN'T HOME..
1

HE‘5 PROBABLY OUT
playing baseball...

NO, I PON'T

JAKE ME55A6E5,

books

nr

58 1ST

38 1 39 40

55

BLONDIE
know's VDUa BCryPRlBW.I
r*L^rrE?''^

7J24/B7

ACROSS
1 Man with the

golden touch

6 Agave fiber

10 Salt marsh
11 Celuc earthly

paradise
14 Pirate's vessel

15 Disconcerted,
confused

17 Illuminated

IS Endurance
20 Lamb's

mother
21 Author of

•Exodus"
23 Vast chasm
24 Van Druien's

“1 Remember

47 These maybe
smoked

48 Male cat

49 Kind of

handkerchief

51 Presidential
monogram

52 Important
54 Very small

bakerv item

56 Upper' house

57 Debated
58 Pair

59 Narrow
openings

DOWN

1 Sct-fi

character

2 French
pronoun

3 Discoverer of

the Cape of

Good Hope
4 Author Loos

5 Spanish dance

6 Celtics' center

7 Russian
soldiers

8 British

farewell

9 Hgl.

10 Evening party

12 Fatty-acid salt

13 English
cardinal and
author

25 "Square " trio

27 Ygdrasil. e.g.

28 Critical

29 Contrite

31 Take umbrage
32 Beggar
34 Devices for

holding

37 Spanish dance

41 Penates'
counterparts

42— rose

43 Flock of geese

in flight

44 President

Bongo of

Gabon
45 Track events

£> New York Times, edited by Eugene Maleskn.

14 Cluster of

plants

16 Gave out

19 Puzzled
22 More svelte

24 "Man is

Nature's sole
!": Gilbert

26 Paces
28 Sells

30 Nav. officer

31 Raced
33 Choral

compositions
34 Impedes
35 Female

demons

36 Suitable for

farming

38 Derby winner:

1956

39 Superficially

attractive

40 Beginning

42 Gave way to

emotion

45 Tropical ray

46 Tangle
49 Actor Bridges

from
Hollywood

50 Former
constellation

53 Neither Rep.
nor Dem.

55 Exclamation
of disdain

’ME WWS INHIBITING MV
L pjor/tpoAury —

, keeping me F0OM M
FULFILLING tKISELF I

*7/1

h

m env AND THE HOUSR frffaS

gjsSKSrfiSSftS

a^s&SSse

WWr’-SSS:
House,* her latest novel is no

^55 “No 'Way." her

iouigniagejection of

d and the tb^01
vSnwflieirway*?*®** "

per s the *»» S^Mdimseiy.

3W«“t2SS55£TiM &ZZ3SS**>s£z

OWE HOUR

depressed to one day. discover thmjgj-gj
dS-aged, each makes a f8le5^^^R^i
Srecldesdy seDs his apartmwtmR^
where he «a no. longer bread*, and

hunsdf into America in hope of

With no less melodrama, the married Lu^«aa.

burg’s ffctivB correspondent *

beTaesthetic acWevemenLhow«|«, *

more subtle and complex onto. Not ooly

die oven us a collection of letters, but* iwwj

Sd awwld as wdL {GeraldJay GoUtoer# 1VP)

PAUPHL BRAWLER AND SLANC®^
“Pauper, Brawler and Slanderer,’’ *eNige-

rian s2r£*dto Amps Tutuda

will do almost as wdl as the .otherc to Pf
readerwhowants to encounterTqtubla s m^*-

cal kingdom.

?«sass25«jifijsSSS

aTM^^.rgfeffJE
droos than the coodujQ^es jt Larson, WP)
wafts. *

.

tOVEISTHEH fruya-

Comapoudea^
fatnkf wad .!» . » » u)« Cafiv.

SSSnSTS West Ho«h- Street

?®*iNlS7°®l
4
416 effuswe’ tetters,

3£J?£a retrains -does not soW.

Solution to Pwwk«5 Pteole

iQC kiU
IDDDa
IDB EE
ntrnrir]
ILu11LuUu

bedbhq EEEBE

—^SSSSfiSitss
?aS^-i4^w5SsSSBS5
N hhmogtaBzedby StaHn^ jjj
“poet of oar

1915 A beautiful

ISIS'S
: .JJrSSLi t^eiwnal hostess, she was m
. charge of tbe affair from thebegix^^.

SSViU <»*** *?v&.asi2ri£

’aissfsssjs™
mi deeping together several years

until" Mayakovsky put a buflet diroagh hts

:
^CaSinty

0
the letters give m a

powerful impressioa of tijebuDcmfeb<astero^

sullen), volatile, «°Pf^
kovAfc a man fairly bursting with enetgy and

•'

'SSnagnetism-The more wmhfly.-conyCT-

tionaL OTdfdespite all the exclamation

©SlkdBrik(who mgnedbex letters withthc

: dcita of-a small cat) makes a less strfong

... (Peter Haneg^ LAT)

BRIDGE

ijvlor >;t't
?*

By Alan Ttuscort

Unscramble Uirae four Jumbtes.

one letter to each square, lo foim

tour onBnary wds.

I CUHLG
n J
KALEY

iniuu

aoBd dutmdnd suit ^d
- - pexsJn ’tbn utdad, smts-Jlus

T> LAYERS m StsaLhU partoa; to hid six

jpprescnPng a dub, aoty^a
: ^ciold/hwe.

vjdnalut: playms
oroected, Snduded.theqiJeeii-

ch^So» K, thisttnnis

ct^ndiriL^Ch^TOge Cop ’SMSSSSSS^ o^mzod byok^
Ac ttompqoKO

world’s most famous dufis; (Jid notralL.
a

Each contending team; must Bid West

rqawent a dob or an pigam- dnb, caus‘^ to

zaSoiJ
; long Ux*. Ife could noTonger

In the second annual contest try both' minor: srat
;
eiauces

last month, the winnersiad'^. and. was forced to «-««•'
gressndy bn the diagramed The obvious play wfoaxA
deal, arriving in six diamonds finesse, which ^qnld tore Ipd

because Smith chose animag^ to immediate <tefraL Bot he

native rebid. Three mMrump made thevtimfingdimce: pm-

suggested, in theory, a long, rnng his hbpes on * favorite

(fiamond situation he put up

the dub abe- He discarded his

heart losers on spade winners

and entered his hand ^vith the

heart abe. When the trump

queen fell, he oould jnst sur-

vive against West’s length.

I:/;

NORTH
4> AK16SBS
0532
«—
*AQI07

- -

• WEST
742

oqtosfi
4875433

EASE(COqm
9Bf .

koriboa
Sos9SB2

sours—
OAS4
0 AKJ10I63
*354

Hath (Men wwe w*w*We- Tbf

Boat
.
South West
18 Pass

Pea 3N.T.

.

Pass

P*** 49 PKU
Pass Pro PBS*

West led ihedub three-

Ttatb
1*
4*' '

.

14

K:r-

yerratI
nxxin

THAT iNPeClSiVE
WIMP WAS ALWAYS
WORITON© ABOUT

THIS.

New arranqe the tirgadlaUareP

lorni me
geoied by the above cartoon-

If

Print answer here: THE-cccccm
(Answers lomonowj

001 irw OCTET BAKERY WsARSE

WEATHER
EUROPE

AhKtrva
AJiiilLi'Uain

Anew
BorceUma
BeMrede
Berlin
Brunei*
Bndiovsi
Budosatf
CopenlKtoen
Costa DM Sal

DODlln

EdliMISK
Fleronce
FreMcfurt
Geneva
Helsinki
Lns Palroas

Lisbon
London
Madrid
Milan
Moscow
Munidi
Men
Oslo
Paris
Prague
ftcvfclavlfc

Rami
Stadnoun
Slrusboara
Venice
Vienna
Warsaw
Zuncn

MIDDLE EAST
Ankara
Babul
Calm
Damascus
Istanbul
Jerusalem
Tei aviv

OCEANIA

ASIA

cl

tr

cl

d
_ — no

ji n m « f
21 70 1» «
30 64 W M
10 M It B
IS 50 to SO

32 « — —
23 73 13 S5

2D U M 97

25 04 13 43

26 7* 20 *4

51 XI 17 43

It 41 13 *
31 08 14 *»

20 82 IB 44

28 02 14 S7

24 75 13 55

28 82 20 08

29 84 1* £
20 48 14 57

24 75 15 S*

15 S4 8 44

32 TO
30 66 15 59

23 73 14 57

J1 68 16 64

® 84 17 43

27 61 16 61

19 44 15 59

I ATIN AMERICA
Buenos Aires * « « Iid
Corsica* ” “ _ L. no

MedeoOtT 58 77 “ E w
RlaiM Janeiro — — —

\Hbrld Stock frfarfcfe
Vi*. Agence France to Posing prices in local currency /» g.

ABN f” T;

ssr— *gS ’ss'ss
S^SmMrtbor to*, mo
Arnra Bartk 82^ ^
SffBtf'

Gtet Brocades 49j“ “
Holnohon W9

'S 4540Hoouave™ *
E

lyrirnirtnf 77A0 774«

|3S5
141.10 14091

Rofloitiwi no on 99ji

££% S ®
»SS «S

UMFStart""
1 »VMr Stone oi o

VNU "
anp-cbs Cal indw : tiaio

pruvlaoo : S19A0

£ WORTH AMERICA

ArBQd
Befcoort
Cocketi"
Cotwna

ll-lnna-BM

SocGanerale
Coraod
HObokon
inlercom
KrteBarwn*
Prtrwflno
Softna

TCaSkxi Elec

UCB

1660 1730

11625 11500
160

14J,
SOM MOO
5140 5100

1368 TO**

3975 3950
«au 4145
B050 BOCO
7850 TWO

_ _ — no

40 104 25 77 *r

40 104 » 72 tr

33 91 21 XI

34 93 21 70

Auckland
Svanav

Aneboraoe
Atlanta
Boston
ewa«o
Denver
Detrail
Honolulu
Houston
LqsammM
Miami
MtaneanoU*
Montreal
Na»an
New York
Son rreacism
Seattle
Toronto
wasiitnstan

W 64 n
JS 95 22

52 IK

72 >r

W 6' 19 66 P0

35 93 23 73
jj

oc
24

Z3
15

33 Tl

34 93 50

32 90
34 93

29 64 _
JS ft 26

34 93

25 77

17 *3
63
75
73
5*
79
72

64

32 90 26 79

34 93 « 75

21 70 13 55

22 72 12 54

32 90 » 48

37 99 27 61

fr

oc
tr

IT

oc
fr

fr

H£w" - - no warning™
,

- eURĴ f . r ôbu
cl-doutiv; krtoeov; fr-foiri H-hoil? ouvvfWMt. ponortw

Jvshowers; sh-biwm: st-starnry.

FRIDAY'S FORECAST — CMANHKL: SI|B»J»'v

Showars. Tome. 20—12 i*6— 541. UHJSS'JSi, MBWWMMi: Polr. Tenw.
^4 - S7LMADBIO: Stac^y Tcmo. 31 (S 5*1 ROMHi PartW
34—25 193—771. PARIS: Cl0Wdv.JejWJ

1 .f
,

MJ*iS|au|*. ZURICH: POrtlY
dovdy. Temp. 30- 19 (66- 441. TBL^VIV: NdI

AvM«M«^&-71 (PS-811.
'

r. Tomft n— 14 Ito— 57). BAMKOK- .•*|wwwrt Toma.
> KOND: Ckiudr. Tomo. 29- » SINGAPOBC:
S 190- 771. SEOUL: FOOOY- IE™?-Ji B».
IV. Toma. 31— 26 168— 791. TOKYO! F«lr.Tonx>. 33- V

4190 an
4795 4800
12750 12575

15000 14950

UQ00 13950
8038 8100
11300 11480

3170 3135

^Montaen. 6.00 4.00

Cwremswgi^f^ 1110*

pravHWf : 30MJ2

gSJ+5?
11 «?mS3

48880 489JDKauino'
166jo lit

gs-®-
H|SL_- I85JO 186

^5araa
184 197^0

MoniMSinann Ig
Muendi Huvdt 375U 2fflB

«J?I
dort “ SJ

990 990JO
19020 «6£3?^ 233J8 2M

SJe 233 23530

Rtiainmetoii IS

nr*™ s? ss
Irf.rnoos 671 SO 477

TgS SSS

Vrtksumoenwerk W W
arnimertt^iwlM : traM
previous; 195120

Madrid

JvhrSS

1520 14.90

Brtfwno ^3 ^2

Vorlo » ,ja

po Indox: 13144

Previous : 1S4SI

4A5 NA

BeUdd

E-sr^ bS HI
sac si
SSiSSta 371 375

AACorpS 2gJAnted Lyons «»
Aneio-Am out I'M* 1IM;
ae» Bril Foods JJ 5*
AEdo^lF! Go W S^ IOV' 103® WiS
BAT. 435
Beecftflm 5M
Blue Circle 495

Soc Grouu 515

Bools 309
Bowotar ind. 5«
British Aero. 518

Brltotl 3tJ
BP 379

British TUfC. W
BW SBurmoh »
CatM Wireless W
Cotkjuryieta' zr\

Charter Cans. .
*»

Commercial U

CnL Mow N-Q.
DBS • 185»
Fraser Nan* ,

1

how Par J»d

Lam cum _ t-®
Motavan Bankirai *
OCBC 1 Wg
OUB
OUE
Shanort-W , J!
Sinie Dartnr 3«
Suare Airlines 1M0
more Laud US
Staore Pres* *-®
5 Steamship
St TrruSno
UOB **
Unnad Overseas N8».

stnrttsTMreM-ind:
Previous : UN8»

1540
11220
1 580
1*4
405

2
P 820
[i860
|5M
815
7JB5
344
Inn
880
948
[202
80S
kwl

3

U"W“ "“SjE***Ptutew - VPM

I

317m 3two
19SS 19T
443 447

340 34J-»
445 441

442
320 32450
440 446
Ml 60S
283 568
35*35480

’Hi539 MS

Bk East Alta
Camay Pod*te
Cheuno Kono
China Ucm
Green island
Haw Sena Bank
Hendemon
,hk China Gas
HK Elecirle

HK RoattYA
HK Hotels
HK LcrxS
HK Shano Bon*
HK Teioonane
HKYaamatei
HK Wharf
Hutdi Whampoa
Hyson
Jordtae
jprdlne Sec
Kowloon Motor
MlromarHoieJ
New World
r -pr—

1

SESffiWreSJBi*™-
Coakkffl&tauB 79* g2

skbt # s|
DrtJtaSein*

.
jj™

FIMAS 3iO MJVX
|

M&n.
&EC W »0

Chita 17 3VM ,713^|
Grand Mel g* *•*

i

( : 530

*11 —
317 3U

. 176 r»

Bay. HvpO bank

Boy veretasDank
BBC
BHF-Bank
BMW
Conimersbaim
Conti Guirirrd

Daimler-Bern

Dresdner Bank
Harpener
Henkel
HOCMIgl
HoecMt
Hoesdi
Horlen
Hussel
IWKA

370 J72
555 33S

«i «
319 3S850
nutjg
237236M
so* rn
307 31LW

HaoQSnw tajtai

Previous ; 331841
jme

GRE
Guinness
cm
Hanson
HawkBr
Cl
joouar
Lands 5ec
Lrool and Gen
LMVdsBonk
Lonrtio
Limbs . .Morns* 50
Metal Bax
Midland Bonk
Nal.wmi.Bank
PohdO
Pllktngton
Pirnwv

.

Prudential
oacal El*rtr

Rand' •

Rank
med Inlernai-
Reuters
Rover
Rural Dvlsh
RT2
Sootcm
Saintburv

Eased*
Hondetabonkan
pnmi innJu .

Norsk Hydra
Saab-6cank>
Sandwlk
SkanatM
SKF
s«edtshMatai
Vofva

251
TOO 179

478 476
208 207
345 245
W0 ««
179 179
316 3M
352 3SB
100 9850
350 3*2

950
Conor!
Casio
CJtah

., . .
Dal Nippon PrM
pqlwa House,. - =

Datwa seewrtttae »«
Pcouc ^
Full Bank 5™
Full Photo

.

3400

PulHsu MJk
Hitachi
HUacMCcM - W»
Honda . .

,

W
K

i

J^taJ
W*rV

Kubota ““
Kvocero 4010

JSSMg.- s
MUmbTOM Elec “
fiSSMgTr ™
®SS C0 £MHawnl '

•

HGtCHWulOtOT
HHckuSyurinea
NtawKooakU • .

Mg
Nippon Oil _Ntapongeei
Nhwon Ywen —
Nissan
Norawro Sacorates .4310

-’B
g£$
nto^MCbaoHoBt U40
5aov_ .

' ‘•p"

^jtamo gwinSumitomo Atartae l—
Sumitomo Metal
Tdfaei QofP.
Totsno Marino two
Tdkgdadwm • n
TolSS Marine

' »«
?ssSn

EMsr s
Ind

.

*68

5500 MurDhv
240 Ns&isca L

.ZOCTOHorandal
248594 Noroen
7197K7 NvOAHA (
42500 NmaaiW
11343 NaWStSO A
o^TOakwoed
4S230ahawa Af
75900 PacYl Alrtn
12945 Pomoor

.
1930» PanCan P

SSK3TKSn

HWi Low Odse Ow-
SMV. 14 14~-?:W
*33 309* SWkfS
326V6 36 ; *1*6

24Y» 34W+ W

*3716 37» 27HrJ- W
\33Vi 3» » +»
527 MW aWyr.*
Slow, unfa 'WJ*-
S22Sfa 22 - 32Wr- Jfa

37 75 *5—2

S£t xc$L ^>5
S* Sw,g5l :

tnn TOVfa tow—*
XTVl 7V,

si4 an — iisz-
SMSk 136fa’ 1W*+ 5
snofa nh-asc*
sank 2»fa 2£fa+^

. sim UVfat TBt— »

las ! 84438

Toroy In
Tomba

VZ&tt* •••••;

Make! 225: 2381852
Prwriem : 237^r*
Hen index : WUW

AEC1

Aosta American
Bar(pet
Birvoar
Buttcta
CPSA
Hamway

.

Hita« SWel
Kloof
Nodbc*’*1

1475 1700
8800 8750
M25 2458
2600 2400
7300 7230

6300 W50
5150 31S
490 690
4900 4925
819 613

381

Sean HoidtaQ T73Vi .73

Shell W 45/841*21732

5TC 302 299

Sld Owrt Bank 813 •»
Storehouse
Sun olllanco Kl 19/3JU) 21/30

Talc and Lyle
TOSCO
Thorn Emi
T.I.Groua
TrctaioarMw
THF
Udramcr
Unli-ver

122S ItM
2745 2690
1430 ten
5400 5118
20DB 2012

3820 me
1775 1778

2168 2201

2iao am
3518 9165
2803 2786

44 UM
1177 1155
462 460
881 «8S
an 8*5
1376 1360
658 634
1480 1490

2960 2998
1420 U20
7t5 716
432 450
1213 12M
3100 2960
1348 1311
483 491

ACI
ANZ
BMP
Bond

otevllfe

iMver
ComcHco
CRA
CSR
DunlOD
Elders l»
ICI AostroBa
Mooettan
M»M
Nat Au» Bank
News Carp

.

N Broken hui
Pcteklon
QMCoatTrWt
Santa*
Thoma* Notion
We*»em Minina
Wasipec Bonktag
Woodside

AU OniBnories Index : WB3t
Preytout: 196L4B

430 435
43* *35
HUB 1045
&9D 5M
478 *68
7j46 7-90

4» - *
1035 18
182 3J4
538 S30
3.10 462

5 5
ejBS *05
280 2AJ
&S3 54U
1890 20

3J2 3*0
164 540
158 12
782 750
550 3.12

650 424
538 550
2.15 259

JUfia - 11800 13000

AJtnubTSe 745 740
AldanNon ..

Bank Lew SH tSSBrawn Bovert
CtaaOetay 2S2 2S2
Credit Sulife _ JM8 OT
Electnwrm

.
W25 ^

intanttocourd . .
5880 080

jpeob StKtavd JW. WO
JeJtnoll - r .MJJ «[- ~

- 1705 1720.

7290 7158

Ncdle 10600 was
oarKkiHvU

,

1 -ww «“
Roche BabY 1SSS-

,SK
Sandae ..

Schindler \ .
5»Q M

. ||
s?"r * 31
Swiss Retawranee 3178
SwissVollabank an 3J»
Union Bonk '-.... -jS
vsmiamuT -. S5& fSs
Zorich loe 2835 *50

CAC index ; 40051

Prevtaret ! 40438

' S25 - 530

,
Asahl Chomlcar -7870 1870

Asata Otaw ™
Banket Tokyo 1590 1570

5»Ctod«r*3|fr: -j-V.
prertov* ‘ U4JB
N4X! .Ht wMearltA^iuf
mallobia; *d: «swlMd6itci,.

I5v:

toft:

m '

tin* n*=i»r*
SE «5S.'wt5-
*22 OT6- 2E_’+ia
*48 ..*71A

.
.e79fa^ *;

M6- 6ft- -Mb—

*» Wk :»* w
«7ft •anfc.JpfcrS
*» onfc .aT -Tg

.

*34» • 38ft- + Jf
*739k 73' 71..— T
SS JS?T'?

mb -
332V, 3186-*-—?.
100 Y8 T*:* i

*nw -TOM..
nm. u» --
n?*

3Wfc'Wk«^>
*4316 ««r
SSft. Sft »’ •

27.14*719
-

men tAw^sa??am 3sft5»
*iOTfaWft3Bftr1?
aana jow.am»7;*.r
*» into. -

*3W% mfc wjfcr?
*m» infc^Sr-2
HJVfa-
ITOMr tKfa J<_ . .

-

*1«* 1*1“-%-
*1716 MBfaJZi.

—
m-

nm'wjtjSt'*;-'
*T5*i TO* W8-

58085tetnfaraA •. . -_3a6ft .ja8WrJgrTl? ^
Tmtr ; nn •-WBC Tfl*»V ' r

65371800 atom*,-,v^-
\~.dtAS .-^*45

mdutli.lim ledge - : V***:

is^SSSSK^l
--^KKNo&watB-. -

-Ip- - . ^n>/re'
- -

-

1- . : vi:
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SPORTS

* By Ira Bcdoow
v_ 7or* n"*’*n<ci

the 21-year-old’s ability*??*«*»*^to fly around the bases,
tkrow -'rom the righted

•-conier with the power of nooj^ peiW
t
since Roberto Cteneate.

r^nal"»
“If Darryl works at it ,".add catcher John

,'* ;**““§ **“* ***“ >««. 1«3, Jim Frey,

f
a Mete coach,^ given $-foot-6-inch

‘ Q-^ maerej Stewbeny as a spedaLpiqect.
One of Strawberry’s weaknesses, and it is a

T- common problem among outfielders, was
r barging base hitsin front of him. Ftey would

take Strawberry out early before a game and
mt balls to him in the outfidd.
t- One day in PhOadriphia, Fire* said, “Dar-
ryl, ices go."

Starwbray said, “Tve had enough.”
“What do you mean, you’ve bad enough?"

asked Frey.

“Had- enough," explained Strawberry.
Andie stopped taking the ground haiie

• He didn’t endear himself to some of the
' ptuAers when, with a runner on first and aint
- to right, the runner invariably steamed safely

da, into third.

ft". Other times, he missed the cutoff inaiT «nd
. .
would show off Ins strong arm and Nfi* the

i
1011 to third, where the man was in safely,

V while the man who had singled was loping

^
gaOy inlo second base.

,
_

It was not surprising that Strawberry, be-
ing ti left-handed barter, was less capable
against left-handed pitchers than he was

,1 against right-handers, and was often rested,
as the euphemism goes, against left-handers
What was surprising was that be,often didn’t
even want to take batting practice against
J^t-handere, -

- At the plate, he was sometimes less than a
brain surgeon. He always took the first pitch,
and pitchers threw it down the middle for a
strike, and so he regularly gave, t**-™ an
advantage.

He even tried to pun balls on the outside
comer, and he'd hit them weakly.

And through the years, he has disappoint-
- ed and infuriated teammate by often show-
ing up late for games arid practices, and, in
the case of a now famous spring training
incideni, not showing up for a workout al all,

drawing s fine of $1,500.

Strawberry complained that people were
expecting too much from him, that he
couldn't carry a whole team on his back.

And there were other problems. Like a
difficult divorce that, it seems, may have

made him lose concentration at the plate, and

watch 3-2 fastballs whip in for stoke three.

“I remember when I was being served pa

-

pets formy divorce,” said Pete Rose, now the

manager of the Gnannati Reds, "and I went

out and got 7 hits in 12 times at bat. .People

said, 'How can yon concentrate on hitting? I

said, 'It’s easier going through a divorce hit-

ting .330 than hitting J230.'

"

Yet, for all of Strawberry’s negative quali-

ties. this is only half the story.

In the past four years, be has been one of

the most consistent and effective players in

the game. Though his batting average was
only .260 in that time, only five other players

in the National League drove in more runs in

the same span and he was the only player to

hit 100 homers or more and steal 100 bases or

more.

His statistics are up this season. He’s hit-

ting .271, with 21 homers— nine of them off

left-handers — and has driven, in 52 runs—

-

27 off left-handers. At this rate, Strawberry
md 100

IMM frmm fawnMienol

Darryl Strawberry rounds the bases.

“This has been festering for three years,”

said his manager, Dave Johnson.
In Qacagoin the early part of the season.

Strawberry, asserting that he slept through a
-10 AJM.' wakeup call, got to the park around
noon, and was fined again.

And a few weeks ago, be begged off a game
because he said he was ill, though be was
involved in a recording project that day. He
also miwd the next game.

That’s when Lee MazriDi and Wally Back-

man blasted him to reporters, saying, "Hey,
whatkind of business is Ibis? You’re a profes-

sional. We need you.”

Fans booed him at Shea, and around the
teagn^ they’ve adopted a derisive chant—
TDricr-yL Daxr-yP — the way kids aright

tknrit aw' another with “Ba-by, Ba-by."

would finish with about 40 homers and
tuns batted in, which would be his best fig-

ures ever.

He’s not as erratic as he once was in the

outfidd, and spends more time taking ground
balls and in the batting cage, even against

left-handers.

And it may come as a surprise to some, but

he leads the team in appearing in the most
games this season, 87 out of 90. .

The fans, the teammates, the manager, the

sportswriters, the family, they have all at one
tune or another, one way or another, gotten

to Strawberry. And he’s gotten to them.
Would he change? Could he change?
A few years ago be related a stay about

when he arrived in the minors, in Kingsport,

Tennessee, and climbed aboard a team bus
for a 10-hour tr^). He cleverly staked out the

back seat, where he could stretch his long

legs. He wondered why everyone hadn’t made
a mad dash fa that seat.

He soon learned the reason. The motor was
under the seat, and the sun hit handset

through the wide rear window.
“It didn’t take long to figure out,” he said,

“that if I didn’t move, Fd fry.”

To figure out similar things in the big
leagues, it has, unfortunately, taken Darryl

Strawberry a much longer time.

‘ — Lia"

-Taylor Says Giants, NFLKnew of His DrugAbuse

-
.
- - •* t

* Compiled by Our Staff Front Dispatches

.

“ NEWYORK— The New York
iGiants and the National Football

League were aware of Lawrence
Taylor’s cocaine use two seasons

' ago and did nothing to stop it, the

all-pro linebacker says in Iris auto-

biography excerpted in Septem-

ber’s issue of Sport Magazine. :
.

Taylor, who led the Gianta xo

;
/their first Super Bow! tidejartf^-.

-

''son andwon theNFl/sMtirtViE-
ZAble Flayer award, also sayshewas
“addicted to crack, a. highly potent

1 (

form of cocaine, and that be often
"‘

falsified urine tests by using the

urine of other pteyers.

“From very early on [the Giants]

knew who was into drugs,” Taylor

said. “They certainly knew I was,

because theylet meknow ”He said

hie had tested positive fa drug use

in ramp before the 1985 season.

. : Tayktr, who was all-pro in 1985,

saidpofice arid NFL security offi-

cials also knew about his drug use,

but The fcarpd no reprisals.

_ Tf t&y wanted to bust me fine,

Wi knew they weren’t going to do
trialWtong asiwuwhoI was and

Taylor said police and NFL se-

curity sometimes tailed him but

thear survailance “was ajoke”.
The /magazine, with excerpts

from “LT: living on ihe Edge,"

wffl. be en newsstands Ang. 4.

.NFL" spokesman Joe Browne

said the league would have no com-
ment until officials had reviewed

die statements made by Lawrence.

“We have not yet seen the article or

the book," Browne said.

George Young, the Giants* gen-

eral manager, also had no com-
ment, adding: T tend not to read

sports books."

“We’re told all the time about

confidentiality in dealing with

'players”' Young said. “We’re

in die rehabilitation business, not

thepimitive business.”
- Taylor,who led theNFLin sacks

last season in becoming only the

second defensive player ever to be
named MVP, suffered through a

sub-par 1985. although he was still

namflfl to the All-Pro mih, as he
has in each of his six NFL seasons.

The linebacker says he smoked
crack up 10 three times a week and
that he found drug tests easy to

falsify.

He says he began using about
half a gram of cocaine in 1982 and
began using crack “from the mid-
dle of the *85 season ’til the end.”

He entgrpd a drug rehabilitation

clinic in February 1986 for treat-

ment of cocaine abuse. He says he
did not like the atmosphere and
checked himself out
He gave up cocaine on his own,

he claimed, m part by taking up
golf in the off-season.

(UPJ, AP)
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Wednesdays Major League line Seores World Records
AMERICAN UEAOUB

IN MS WO—2 I

M0 WT M0—I 4 0

„ and Bradlav; Wagmon and

5Oo>0dar.W—< nna»»on,ll-9.L.—WwamoivO-

-*•
'Codfantfa « an Ml-* » •

BMtaa QM Ml MV-* T3 *

wm. Buka (7), Lucas l*J. Mlrrtwi tW w»d

Boon*; Bevd, OorWwrm and Gadmon.W—
war. ra*. L—Oovtt i-a HR— Boston,. Rk*
(H).

r -octtiaad Ml w* W-W » •

.Detroit. 0M MS Sit- 1 » 1

. Lanw. Cadarat (*). Caudill (81 and Stahv

. . bach, Sinatra t»l; Tanana. Thurmond (41,

’ HtnoamandLl Carnandar ffl and Nokia.W—
• Lamp, VO. L—TemontL M. HRs-OakJand.
- Bsraazard (12).MoSwirs (36>. Detroit, Nekas

- Bit- - '
. .

*••••
an si( bsv-u n a

DM MS OSS— s • a
Boddkfcer, Hobvon R> ond Kstmsdvj D*-

Loon,NMsan (4),laoroee Ml, Jamas If) end
“ Ftek-W—HHjyan. 2-3. L—OeLooiuSV. HRs—
- eattlmoi^GafliidrtZtlO). Chhatoa-Wllllttm*

<51, Bcdnes (15L cautaron (14).

“ NW York 00S Ml MO-1 J 1

l^Mhtaaaaia »««*->»
W- Rhoden. Stoddard 17), RtahaHt MJ-and Csr-.

y ana; Vkria, Rotation 1*1 and Laudner. w—
» Vbda IM. L-Rhoden. I2+, Sv- Reardon

OM. HR*—Now York. WaNdnaton (7). Ml"*

netota, Hrtwk (24). Puckett IIS).

'VaraMa snwiOM • l

TiuiH . 2M DM IS*—8 ID 3

Ckmcy, Lovetts 17). eiehhom (8). Coruttl

<H ml Whitt; vmt. Russell fl),Williams (M.

-Mahardc-rtl and PatraflL Stuntor (*) W—
RusmU, 3-L l—LavelW. I-Z Su—Moharoc
(13).

ctevetend 00* MD SOS-1 I «

Kausas at* 0O1 as «i*-J » *

AJiertMda. Ritter (5) and aiimsm: Cu-

bical and Owen,w—Gutrtaa. B-f. L—
-Mds, B-l. HRs

—

Kama* CHv. White WI,

-BJacksan (19).

NATIONAL LEAOUE
Altaota OM in DM—s I* 1

New York DMM4DD—4 9 1

' Smith, Drtman (8), Assenmadsw m.

Garber (7) ana Benedict.- Dari Ins, McOoweil
ond Lyons. W—Damns, M. L—Smith, »*.

Su—McDowell 112).

PltlSBuiSh • 8D1.DM DD*—4. S 8
San Franasco DM’-DM DM B 9 *

RodisdMri ond LdValliarO) Pawns, Robinson
(9).Lef(erts (9) and Brsnly.WF- ReusdieLD^.

L—Downs, 8-4.

Hoostaa IDD t« DtS-7 U I

Montreal .

* DM DM DM D .4 I

Scott -and Ashtov; Scfara, McGatflsan (4).

Burke (8). McClure (9) and Rtiserald. W—
Scott lM, L—Sebm. fc-ID. HR*—H<x«toa
Ashby I*). Doran (Ul.

Cincinnati ’
..

DM dm m-9 9 •

Philadelphia MB H8 DB*-9 U 1

Browning, Landrum (4), William* (7) and

Diaz; tRawter,Tekulvo |7),Bwtraslen (8) and

Parrish. W—Rowfoy. 12-i L—Brown fas, M.
Sv—Bedroskm (27).HR^-PblladOlPhia,Sam-

uel (191.

Chicago dm 2» odo—4 S 2

San Diego .

in •» DM 3 tt l

SutclHre and JJ3avls; Grant Booker (4).

Comstock (D) and Badir. W—SirtelIHe, 144,

L—Grant 3-5. HRs—Chlcoa*. Moreiond 117),

Dawson (ML San Olaoa, Jeftenwn (3).

StLoots *D* DM BS9-S 8 3

LAX Anselee 801 DM'OM—J 4 1

Mathews. Turmoil CD), Dayfav (8) and

T.Pana; Welch,aPbm <*) ond Setoscta. w—
Davtev. 4-1. L—Welch. 9d. HR—SL Louis,

Clark (»>.

Evotutlan of ihe world record in ihe men's

&OOQ motorsw>to Said AouHotworldmarkof
13 minutes and 98Jt seconds sst Wednesday
nlsBI at the Gotten Gaia track meet In Rama.
Aoutta also holds me Olympic bast In the

event with a time or 13:05:59 achieved m the

1984 summer sanies.
WarM Records since 1*54

13 J73- Emil Zaiopek.Cieclv.Mov 30 1994.

13:564 -Vladimir Kuts, USSR, Aug 29 1954.

13:51 J> - Qirls Chataway. Brit, Oct 13 19S4.

13:512- Vladimir Kuts, USSR, Oct 23 1954.

13^08- Sandor Inaras. Huns- Sep ID 1955.

13>IAJ - Vladimir Kuts. USSR, Son 14 19S5.

1 154IL6 - Sandor 1 horos. Hmoz, Od 33 1955.

13:368 - Gordon Plrlo, Britain, Jun 19 1956

U:3&0 - Vladimir Kuts, USSR, Oct 13 1957.

13:348- Ron Clarke. Australia Jon M 1965.

13:338- Ron Oark*. Australia, Feb 1 1946.

13 :35J - Ron Oarke.Australia,June 4, 1965.

13:248- KipcnaseKolno. Kenya, Nnv3 1965
13:168 - Ron Clarke. Australia, July 5 1*66.

13:168- Loss* Viren, Finland. Sep 14 1972.

13:138-BmW Puttemans. Bis. Ben 301973.

13: 129 - Dick Qua*. New Zaa. July 5 1977,

13:088 - Henry Reno. Kenya, Apr 197D.

13:0630 - Henry Rom Kenya, Sep 13 19*1.

13:0081 - David Moorcroft Brit,July 7 1962.

13:0080 - Sakl Aouita Morocco, July Z7 1965

12:5539 - Said Aouita, Morocco,Juty 22 1967.

Few to Doubt

His Claim

To Greatness

Major League Standings
AMERICAN LEAGUE

OS* Division

w L. Fd. OB
New York 58 26 AO* —
Detroit 51 39 -576 3

Toronto 54 40 574 3

Milwaukee 44 46 SOD 10

Boston 43 52 ASS 14M

Baltimore 42 53 ASS 15Vi

Cleveland 39 41
1 West DtvMon

asx 24

Cycling

Minnesota
Oakland
California

Karoos atv
SeatHo

Chimoo

53 43 ssi —
5D 44 J32 2

50 46 JS21 3

48 46 -511 4
47 46 .495 At
45 a .464

37 55 .402 14

^ToardeFrance

NATIONAL LIAOVfi
East DMsion

BASEBALL
American laasoe

BOSTON—Activated Rich Gadmon. cotch-

er, from ttw lSdoy tflaohied Itol. Sort Darwiv

Sheattor.eatehee to Pawtucketof ftw I rttema-

tlanal Leoaue.
CLEVELAND Placed Rick Demosey,

catcher, on tno 21-day disabled list. Recoiled

Andy Allaason, catcher, from Buffo h- ot the

American Association.

KANSAS errr—Recalled Mike Maefor-

lan*. catcher, and Bin Pecota. foffoWer. from

Omaha of the American Association. Placed

Jamie Quirk, catcher, on the lfrdov disoMed

INI. Removed Hal McRae, designated hitter,

from the oettvs list and named him batflns

Instructor.

NEW YORK—Sent Jeff Morenko, fofMder.

to Columbus oi me I nternatlonol League. Re-

coiled Juan Bonilla, Inflekfor, tram Cohim-

TWBNTY-SECOND STAGE
Ln Pfooo* to Morelne

(186 kBonsotore/HM ««*«
smOii. 6 hour*. 13 isp

.
2.5te irptand.0:43 seconds be-

st. Louis

Montreal

New York
Chicago
Philadelphia

PirtsflwWi

W L
60 32

59 41

51 43

50 45

46 47

43 51

POL OB
85Z —
JS9 M
843 18

J04 11W
895' 14W
857 16

OAKLAND—Placed Mickey Tettleton.

caictwr. on the I5dav disabled list. Recalled

Matt Sinatra, catcher, trem Tacoma ot the

Podflc Coast

'
, hind.

. _ .

3. Padre DD*godo, Seabv ,:®1

4, Marino Lefcrrrta, ftw^J 510
-

, ....

5 Jeor-Frtmeois Bernard, Franc*»

- - A Fable Porno. CoJomWa, same time-

- .. 7. Eddy Seheoert. ^
L Omar HMwmde*. ColoirthLl.M

• 9. Laurent Ftenon, Fraw*.

'.11 Anseitna FueriB,

11. Lute Herrera, tU>iMntria. »J-

T2 Gerhard zodreWfok. 2:W-

13. Pedro Mimaz. 5poM,2!5L

„ _ it Lufjono Loro. Italy,

»

11 Raul Alcofo, Mwlca-
OVERALL leaders

L PwRo^SaS*.
1 Stephen ROM*.
x jaamPraneoU Baffot* F™**
4,

Chartes Motnrt. FroOPk !-»

1 Lids Herrera, comm**®.
- 1 Fabto iwo. catomote.

'
' 7. Laurent «a«m.»™e'

“ A Ansehna Fuerte. spate. 16.2L

?. Raul Aioate. Mesdea, 21 r21 -

watt WvW«
anelnnatl fl 4*

Hausfon IT f
San Frntidseo

.

47 46

Allan» ^
“

lm Anoeia* H
San Dleoo , 34 61

8J» -
80S 3Vk

895 4

847 Bte

834

858 rt

HOUSTON—

A

Ctfvatea Bilty Hotcher, oul-

firidor, fromthoiadoyditobled itst.Sent Bert

Penasfkirtsiofcfa Tucson offhoPtseWe Coast

Leaoua.

CFL Standings

y. KOUI wwiw -

10

.

Mortno- Leiorreto. Spate*

11. Claud CrfootelWV^^^-
31

h. red#tint Behave, snolni

S AHartlii Randret. iaotenteta. 3383.

Eastern DWWoa
W L. T PF PA Pt*

unmuuea 4 8 8 148 96 8

2 2 1 146 148 5
1 1 9 V* 1®

mSm - .»••. * 2

Western DtvMon

wrllCImb 3 O 8 1» 34 *

SS2- ? ; ;
«

J

SSy i 5 a m an- a^ Wettoe*taY
J» Result

Terthta 26. QUaarv'i* "

FOOTBALL
Nattsaai Football Ltewu*

BUFFALO—Agreed fo .form* vdlh Note

Odomes. conrntntM. and Joe McOralL nose

tackle. Signed Mirth Frerette,oHenslvc tack-

ho USTON—signed Haywood Jefflres.

wtdBrecetew.wesNelgtibora.center,ond1ro

valeattflo, rernmu back.

INDIANAPOLIS—Slanea Brian Mltefcrun-

ning back- Tote Ronoie,sofatv, Kenny DanteL

cornorback. ond Chrt* Seoft, defensive line*

man.
LOS ANGELES RAMS-Blened Michael

Young, wtoe receiver. An*

BODM. defensive tackle, has left cam*-

ILY. JET5-«gned Roger Vick, fullback

and Ate* Cordon, linebacker.

ST. LOUIS CARDINALS—Stoned Rad 5od-

dler, defensive tackle, to a mum-rear con-

tract. ReteaStd Todd Graham, detonate*

bock, and Tim MCFartanfl, «iard.

TAMPA BAY BUCCANEERS—Announced
that Chris Washington agreed to terms and

SOWCaoger.detomtvotockie,has tetf camp.

The Associated Press

ROME—Said Aouita claims to

be the greatest distance runner in

the world.

For those who saw him break the

13-nrinute barrier in the men’s

5.000 meters at the Rome Olympic
Stadium on Wednesday, it sounded
like a natural claim.

“I am the greatest numex in the

world," he shouted after complet-

ing a victory Jap at die Golden
Gala meet
“Nobody lias ever had a string of

great times such as mine for all

distances from the 1,500 to the

10.000 meters,” the 26-year-old

Moroccan said after running the

5.000 in 12 minutes, 5839 seconds.

The time shattered Aouita’s own
world record of 13:00.40, which
had been on the books since 1985.

For the past two years, people

had expected him to finish under
13 minutes. He has so far been the

only runner to reach two land-

marks in track history: under 3:30

in the 1300 and under 13 minutes

in the 5,000.

Ironically, Aouita has always
considered the 10,000-meter his fa-

vorite race, and he reportedly was
aiming fear that distance for the

World Championships in Rome in

AUgllSL

“I guess now I'll have to run the

5,000 al the World Championships
in Rome,” he said. “It would be
stupid to stay out after my race

here."

Aouita had never come so dose
to committing himself for a dis-

tance in Rome. The most he had
disclosed was that he would run
two out (tf three races: the 1,500,

toe 5,000 and the 10,000.

Aouita holds the wold record

for the 1,500, at 3:29.46, and also

for the two miles and the 2,000

meters.

He said he had come to Rome
just to win, not expecting a world

record performance after breaking

dwrworld record for the 2,000 in

Paris a week ago with 4:5031.
And when he set out all alone for

the last four laps of the 5,000 me-
ters in Rome, with the temperature

at 30 degrees centigrade (86 Fahr-
enheit).^ appeared to be a desper-

ate try.

Aouita wentonwith greatpenris-
lence and made it.

'
. “Had I realized I was in such a
good form, Fd have tried to ran in

1250," Aouita 'said. “I could have
done it”

aiV; , „ -:jA
,

Reliever Habyan Retires

19 in aRow lor Orioles’

8th Consecutive Victory
United Press International

CHICAGO — The Baltimore
Orioles,whoplayed Hke a bunch of

sandloaers in the -first half of the

season, may yet be spoilers in the

American League East
Although their poor play in May

aid June virtually knocked them
out of any chance to win the davi-

BASEBALL ROUNDUP
sion, the Orioles are giving every

indication that they will not be
pushovers for the rest of the year.

The Orioles rrmti* j, eight vic-

tories in a row Wednesday night,

downing the Chicago White Sox,
10-5. lt marked the Orioles' longest

winning streak in four years and
gave them a sweep of the six games
at Comiskey Park this year.

John Habyan. who failed as a
starting pitcher, was the star for
Baltimore, pitching 6Vt innings in

relief of MDce Boddicker to nail

down the triumph. Habyan retired

the final 19 batters he faced.
“I’ve been in the bullpen for a

while," said Habyan, who entered
the game with a 6.28 ERA. “You
get a lot of time to thrnlc out there.

Pve been watching the other guys
and working real hard. Pve had
some up and down days, but I've

cried not to lose my confidence.**

Habyan entered the game with
two on and two out in the third.

After allowing a single, he was un-
touchable.

Twins 3, Yankees 1: In Minne-
apolis, Kirby Puckett and Kent
Hrbek homered to support toe

combined five-hit pitching of
Frank Viola and Jeff Reardon, lift-

ing the Twins past New York.
A’s I®, Tigers 1: In Detroit,

rookie Mark McGwire collected

four hits, including his major
league-leading 36th homer, and
drove in four runs as Oakland
pounded the Tigers.

Angels 6, Red Sox 5: In Boston,
George Hendrick and Brian Down-

ing each drove in a pair of runs and
Mike Witt earned his 12th victory

as California edged the Red Sox.

Mariners 2, Brewers 1: In Mil-

waukee, Mark Langston pitched a

four-hitter and Rey Quinones had
three hits and an RBI to pace Seat-

tle. Langston, completing his ninth

game of the year, struck out seven

to boost his league-leading strike-

out total to 159.

Royals 5, Indians !: In Kansas
Gty, Missouri, Frank White and
Bo Jackson homered to back Mark
Gubicza’s eight-hit pitching as the

Royals defeated Cleveland.

Ranges 5, Blue Jays 3: In Ar-
lington, Texas. Toronto reliever

Mark Eichhom walked all three

batters he faced in the eighth, forc-

ing in two runs to gjve toe Rangers
toe victory.

Pirates 4, (Sants 0: In the Na-
tional League, in San Francisco,

Rick Reuschd fired a five-hitter

and scored the game-winning run
to lead Pittsburgh to victory. Reus-
chel pitched his third shutout in his

last five starts to lower his league-

leading ERA to 2.19.

Mets 4, Braves 3: In New York,
Lee Mazzflli delivered a pinch-hit

RBI angle to cap a four-run sixth,

giving toe Mets the victory over

Atlanta.

Phillies 5, Reds 3: In Philadel-

phia, Juan Samuel collected three

hits, including his 1 9th homer, and
scored twice; leading the Phillies

past Cincinnati. Samuel also had a

double and a single.

Astros 7, Expos 0: In Montreal,
Mike Scott fired a four-hitter and
struck out 10, pacing Houston's
shutout of toe Expos. Scott walked
three en route to his third shutout,

tying him with three others for the

league lead in that category.

Cobs 6, Padres 3: In San Diego,

Andre Dawson belted toe 250th
home run of his career and Keith

Moreland hit toe 100th of his ca-

reer to lift Chicago to victory over

Mark Langston of the Mariners struck out seven Brewers
to retain the American League lead in strikeouts, with 159.

toe Padres. Rick SuLcliffe pitched
his second complete game for his

100th major-league victory.

Cardinals 3, Deists 1: In Los
Angeles, Jack Clark hit a tie-break-

ing, two-run homer to highlight a
three-run ninth that gave Sl Louis
its 14to victory in 17 games. The

Dodgers were stunned before the

game by toe death of Coach Don
McMahon. McMahon, 57, a for-

mer star reliever in toe major
leagues, collapsed after pitching

batting practice and was taken to a

hospital where he was pronounced
dead a short time later.

YearlingBarometerSays

No Price Recovery Yet

Ovate Ruiou/Dmn
Eduardo Chons breaks away to win the 22d stage of the

Tour de France, a 186-kilometer alpine course from La
Plagne to Moraine. Compatriot Pedro Delgado retained

the overall lead. Chozas broke away Thursday descending

from a pass after 70 kilometers and was never caught

BobbyEjiightApologizes
Washington Post Service

SAN JUAN, Puerto Rico — Eight years later. Bobby Knight, the

Indiana University basketbaD coach, has apologized for “misunderstand-

ings” stemming from a 1979 incident in which be allegedly hit a San Juan

policeman while he was coach of the U.S. team in toe Pan Am Games.

Knight expressed regret in a letter to German Rieckehoff, president of

toe Puerto Rico Olympics Committee. “I feel very sorry for all _lhe

misunderstandings that resulted from that incident and deeply appreciate

those people like you who, whether they agree with me or not, are willing

to bring this chapter to a close," Knight said. Rieckehoff has urged the

government not to consider further legal action against Knight-

Knight was charged with assaulting a policeman and summoned to

appear before ajudge in Puerto Rico, but left toe island before a trial He
refused to return and Indiana officials rejected requests to extradite

Knight to face toe misdemeanor charge. Knight was tried in absentia,

found guilty and sentenced to a six-month prison term.

By Andrew Beyer
Washington Post Service

LEXINGTON, Kentucky —Al-
though few people can afford toe

high stakes involved in toe Keene-
land Yearling Sales, just about ev-

eryone in the horse business was
watching toe results of toe auction

with great interesL

The average price of a yearling

sold at Keeneland is a barometer of

toe thoroughbred market, just as

toe Dow Jones industrial average is

a measure of the health of toe New
York Stock Exchange.
When well-bred yearlings at

Keeneland regularly started to

bring prices of more than $1 mil-

lion in toe late 1970s. they triggered

a speculative boom throughout toe

industry. When toe boom came to a

halt last yearand prices plummeted
at Keeneland, everyonein toe busi-

ness was suffering. Even the small-

est breeders felt toe ripple effects.

So before the two-day sale began
Monday in Lexington, speculation

was rampant: Had prices hit bot-

tom? Was toe thoroughbred busi-

ness about to start a recovery?

By mid-afternoon Monday,
wheo yearling No. 72 passed

through toe ring, toe answer was

dear. No. 72 was a son of Nijinsky

H, toe world’s most fashionable

sire now that Northern Dancer has

been retired. In recent years, he was

the type of horse who would have

brought S3 million, $4 million,

maybe more if toe bidders had got-

ten into a frenzy.

But the bidding for this son of

Nijinsky II was very tame, and an

Arab buyer acquired him for SI 3
million. The great thoroughbred

boom is over, and toe recovery

hasn’t started, although toe Tues-

day session at Keeneland was
markedly stronger than Monday’s.

There weren’t many fireworks at

all at Keeneland. The top price of

toe sale was S3.7 million and toe

average was S371,030. That was a

drop of 9 percent from last year,

and last year’s sale was a 24 percent

plunge from the year before.

“On paper, this was the best cat-

alogue of yearlings that has ever

been assembled, and a high per-

centage of them had good confor-

mation," said Bill Oppenheim, edi-

tor of toe industry newsletter

Raring Update. “On Monday, es-

pecially, toe buyers just weren't

there. You wouldn’t believe the

looks on toe faces of the leading

breeders. They were saying,
‘What’s going on? ”

What 'is going on? The great

boom in thoroughbred prices had
been a classic speculative mania,

and toe current drop is an inevita-

ble correction. Theboom had been
fueled largely by two groups of
bidders— Robert Sangster and his

British associates, and toe Mak-
toum brothers of Dubai. Their ri-

valry drove up toe prices ot a few

Keeneland yearlings to extremely

high levels— as high as $13.1 mil-

lion, which is more than twice what
any thoroughbred has ever earned

in a career. Prices at every level of

toe market started to rise, too, fos-

tered by a euphoric sense that toe

horse market was going to keep

going up, up. up forever.

Of course, it couldn't happen —
and it didn’t The buyers had ac-

quired so many horses and were
now breeding so many of their own
that they didn't have to buy year-

lings so actively. The Maktoums
and Songster finally concluded that

their rivalry was foolish, and they

became partners on some yearlings

instead of driving up the price.

“It’s no longer fashionable to

throw money to toe wall,” Oppen-

heim said.

The drop in thoroughbred prices

has wrought financial devastation

throughout the industry. A casual

observer might think that selling

yearlings for $300,000 sounds like a

great business, but breeders have to

pay toe cost of raw materials —
stud fees — two years in advance.

Those selling horses at Keeneland

this week bred their mares in 1985,

when stud fees were at their peak.

Breeding a mare to Seattle Slew

in 1985 cost from $500,000 to

$750,000. Of the five Seattle Slew

yearlings who went through toe

Keeneland auction ring on Mon-
day, two weren’t sold; toe others

brought $500,000. $400,000 and
$170,000.
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fays ofAdLand The Take-Out ChefComes
By Russell Baker wc

WASHINGTON — Wouldn't ^
it be great to get out of the

tUJ

United States and go live in Ad
Land? I thought about it again the ot

night of the awful storms. Awful m<

awful storms. They flattened the 10

corn and brought so much water ^
down the creek that the fences

™
washed away. “j

In Ad Land you don’t have to ™
worry on nights like that. 1 saw a P
tornado strike one night in Ad
Land. It didn't just wipe out the

com and knock down the fences; it
yj

destroyed the whole beautiful town y,

of Advflle. ic

The tornado had hardly blown 4
itself out before an insurance man w
was flying in from Adquaners. j
That's the capital of Ad Land, ^
Faster than you can say Jack Rob-

s]

inson he had insurance money
flowing, Adville rebuilt and Advil- q
liane bugging each other with hap- £

piness about their insurance com- £

pany. v

It didn’t happen like that when s

we had the corn-flattening storms. $

Not a single insurance man flew in j

with checks for new fencing and
t

com. so I telephoned the insurance (

company.
‘‘We've bad awful storms down

j

here," 1 said. “Could you fly in an ,

insurance man with plenty of
|

checks right away, as our family is ,

dying to hug each other half to
(

death about being insured by your

particular companyT
“Sorry." said a telephone voice.

“Our computer is down.”

Know why the Ad Land insur-

ance ™n flying into stricken Ad-

ville feds so wonderful that he can

get the town rebuilt in a minute?

Because he flew on Ad Air.

Ad Air never makes its custom-

ers stand in line half an hour at the

airport before agreeing to tell them

their reservations have been de-

stroyed, something they needn’t

fed bad about since the flight is

overbooked anyhow and will be at

least two hours late before being

canceled. _
Ad Air’s slogan tells it all: “Fly

the Joyous Ad Skies of Ad Air.” Ad

Skies are die nicest place anybody

can be, except maybe home for Ad

Christmas.

I’d to live in Ad Land, u for

no other reason, just for the plea-

sure of dealing with Ad Air s re-

fund office. What American

wouldn’t if he was destined to deal

with the Continental Airlines re-

fund office for the rest of his life?

Can you imagineAd Air’s refund

office refusing for eight long

months to come across with 5238 it

took off you for tickets on a can-

celed flight? No since. Ad Air

would have flown in a refund man

from Adquaners months ago and a

check to be delivered with apolo-

gies, plus interest

Speaking of contempt and why

you don’t have it heaped aD over

you in Ad Land as you do in Amer-

ica, wouldn't you love to shop at

Admail? What a terrific place! You
want to buy electronic goods for

the eye or ear. they’ve gpt these

salesmen who know what’s in the

store.

Not only that they listen to you.

Oh ho, so you have a one-bedroom

trailer with a loud exhaust fan in

the kitchen, and you want to know

what kind of stereo system can best

1 suit your auditory needs, do you,

sir? WelL you have come to the

1 right place: Admail, where setun-

l tive, fantastically educated sales-

5 men are prepared to advise you.

Those great guys can advise you

1 about real estate, too, and your

1 wardrobe. And how about Ad-
f malts' s Adcar Maintenance Center

|

s where Mr. SwellfeUowwrencb is
|

3 dying to tell to you aD about tbe

r four-stroke cycle of the internal

combustion engine?

~ In the United States you don’t

find places like that staffed by ex-

perts like that, do you? Admail

r.
even has a complaint taker in a

1_ large mail-order-type store who

n smiles at you.

.7 And not jusi smiles! Suppose

you are two old gray-haired mar-

a_ ried people and neatly dressed— I

jg mean, everybody in the store can

m see you ought to be on another

planet, right? Now in America peo-

pie like this wouldn't dream of

ic complaining about getting the

al wrong coffeepot. If they tried it,

no what would they get? The Conti-

° rental Airlines refund-office ueat-

1v menL “Off our backs, creeps!” Yet

^5 this Admafl clerk takes the wrong

dv coffeepot and gives you ihe oneyou

id want. No kidding!

Why do ill-tempered people al-

tar ways teD you to go to Russia if you

sa. don’t like it here? Russia, Shmrus-

jg. sia. 1 want to go to Ad Land,

an Ne» York Tima Sendee

By Trish Hall

New York Times Senice

N EWYORK—The proposi-

tion was intriguing- Put a

French chef in a minuscule New

York kitchen. Deprive him of his

own stove and copper pots, Fresh

herbs ready for snipping and Fish

plucked wide-eyed from Long Is-

land Sound. What would be pro-

duce?

There was only one way to

force the chef and cookbook writ-

er Pierre Franey into a confronta-

tion with kitchen ingredients like

stale bread and frozen dinners.

The plan: to accost strangers in

supermarkets as they shopped; to

swoop without warning, giving

them no chance to cheat and buy

fancy things like lettuce- They

would have to take him home

right then and there and reveal

their cupboards, with a reporter

The first night, we headed for a

Food Emporium on the Upper

East Side. Our target: a nice yup-

pie. Within moments, we spied

him, tail looking like a London

banker, lounging by the delicates-

sen counter. The ingredients m
his basket — a slice of watermel-

on, a smaD bag of com chips and

a few carrots — marked him as a

single man.
“Excuse me," I said, flashing a

|

book-jacket photograph of the

chef, “but would you be willing to

talc i- us home and let Pierre

Franey 000k your dinner?” Our

yuppie, a venture capitalist

named Floyd Evenson, had no

idea who Pierre Franey was, but

he said yes immediately.

While Evenson cheerfully

picked lint from his rug, Franey

inspected the refrigerator. In

terms of raw materials, this

turned out to be the week's great-

est challenge. Franey, who ap-

prenticed as a cook in France in

1934, would meet — and use for

the first time— garlic powder.

Once our proposition was ac-

cepted. the rules were simple.

Franey would have to cook with

whatever was at hand, armed only

with his own measuring spoons, a

measuring cup and one sharp

knife.

The knife proved unnecessary

at Evenson’s apartment, which

was relatively well equipped.

Food was another story. Tbe re-

toed the fact "g
invaded in?

'

asked, "who are these peopwr .

Jbd Audit, a native oLgi*
coded up dotting inFnmdtwa
Franey,' who continued foraging,

. prodn^ ,do^ l

Tmtmeg. end

STdieese. “I have to
;

find

something dse," FraneymuPerea
as he seaniedtiiroiigh.jB^^;

crate*. Mustard? Na-SgiglKta

; sauce? Jia Vinefeai? Yes. Thc
- inutenmmm* for a sauce.

|yy
W*W?P^7rt*

WtUDayBeforeDeath

vX? -m

‘<TS Spear, from

^
$25 balance*

l tabe tfivided equaHyby Gleasons

ThaNa-Yartl

Floyd Evenson in supemwAet; Pierre Franey exploring Evenson’s cupboard.

frigerator contained celery and

part of a honeydew melon, but no

other produce, unless you consid-

er ketchup a vegetable.

Evenson, who said be shops ev-

ery day for what he wfll eat that

night, hid planned a dinner of

raw carrots, apple juice and corn

.chips, followed by pasta m a but-

ter, oil and mustard sauce.

“There’s lots of things for you to

play with," he said.

WeD, not exactly. The cup-

board yielded tomato paste. Less

inspiring was an ancient head of

reHir- Franey turned the doves

iodust with a squeeze. Back to the

cupboanJs he went, this time find-

ing garlic powder. “It’s agamtt

my religion,” he said, but we aD

agreed the situation was desper-

ate.

Evenson offered him some

sliced turkey. “It’s salt free,” he

said. A nod of acceptance from

the chef, who rummaged some

t
mare. . _ .

“You don’t have omonsr he

asked.

“It’s gone,’’ Evenson said.

“Sorry, the onion is gone."

“What about a vegetable scrap-

er?”

“I never scrape my vegetables,"

Evenson said.

But Franey does. So, using a

knife, he begin scraping the car-

rots. After an hour and a half, he

had spaghetti, carrots and fruit

halls on the table. Evenson, who

offered wine as a cocktail and

corn drips as an appetizer, pro-

nounced the meal “wanderfuL"

Thus inspired, we headed for

Brooklyn. Again, we qnickly

spied our prey: a young woman

with a child in her shopping cart,

which was Glled with frozen com,

ground turkey, milk, orange juice,

flggs, butter, ice cream and potato

rhips— the staples erf the Ameri-

can family diet.

Tbe woman, Georgie Andr6,
agreed with alacrity to our pro-

posal; that she, too, had never

heard of our famous chef seemed

no deterrent.

Andrt, an architect who works

part time, said she neady always

coofo her husband, Joel

also an architect, gets home from

work late. “1 try to make things

that are really fast,” she said. “To-

night, we might have had leftover

rhiriren with vegetables.”

The Andris’ apartment offered

well-stocked cupboards but httle.

produce. “I go through periods

where I buy fresh vegetables,

Andrt said apologetically, “but

then HI cheat and buy the precul

frozen vegetables." Franey quick-

ly confiscated some leftover

cooked rice. What about cheese?

“If you find something that looks,

fumy” Andrt said, “it should be

thrown out.”

To FraneyV deHght, there was

on ion and garlic, and a good cur-

ry powder. That did little to in-

spire Andrt’s 4-year-old son,

Laurent “You know what I want.

Mommy,” he said. “I want rice

and beans.” :

Joel Andrt arrived and greeted

the visitors with a casual hello

before beading off to change. By

At 7:13, the Andrtssatdown,-

.

said grace and ate. Andrt pro- . ..

nounced the mealbetter titan left-

over chicken. Laurent asked for

ketchup.. j"‘

v .i

.

"

Two nights in kitchens with few. .

-fresh vegetabkffhad leftfair chef

craving 'greenery. :lh RegP ffijV
we watched as a woman cayofmjr. .

inspected -vegetables-

swooped. Out target; Fra*M** -

Riordan, asked only that sneoe -

.

allowed to invite her son; David,

and daughter-in-law, Joan, :

for dinner. They badnot beard of

•Franey, but rushed over, any-

thing was posable in a fannly that

had airnost made onto tiietdeF

vision gamedtew^arnilyFtad. ;

. Riordan had a btender,a coffee

pot, skillets of every, site- and a •

refrigerator filled as densely ai a-

•

forest. “Before -she started her-

diet," David Riordan said, “itwas

even fuller” She had tomatoes,

,

potatoes find sardines- She had ;

onions, lemons and thyme.

The bounty was inspirational

“Tonight,” Franey declared, “wfll

.
be something!” •

/. .

-

And it was: a platter <^ znodn-

m, egg. tomatoes and- sardines;

scaDops m a cream sauce; sailed

com, and fresh strawhemeswitb

liqueur.

A tour de force, Riordan arid,

- murmuring appreciatively as

Sd^is fUght instnarfor, V***

Yates, landed, their

^aiie at Fort -Lauderdale,-F10^
^WtSnesday. Christophe^ who

.started h» voyage Saturday in

lops with a qukk fl^j ofhis wrist.--

that neatly tossed die ingredi^rfs.

in die air. “Ht <fid that," she said,

“it would be afl over the stove.?

'

Tburwing conclusions- about 1

New Yoriters’ cooking and cup-

boards is a bit risky. But aTeW
things do seem dear. Turkey is

big. Sois com. Mostpeopk keep

good knives 1 around. And t&ey

will sayyes tojnst aboutanything .

if you offer to code fax them. •_
.

;-

the saxsid day erf a bitter drroTW

battle. Holm is seeking 580,000 a

imnih intemporaiy support ;

fa “not about to becomejm

aJcoboficJ* One of London s Son-;

day newroiqpess alleged

itiflt pfrrw and. the Duchess

York, the fbnner Sarah Fergusdm

were upsettingtbe rest of Oesroyjl.
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